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��� )RU�WKH�H[SDQGHG�)0/$�OHDYH��LV�WKH�UXOH�WKDW�DQ�HPSOR\HH�LV�QRW�HOLJLEOH�XQOHVV�
WKHUH�DUH� DW� OHDVW� ��� HPSOR\HHV� RQ� WKH� HPSOR\HU
V�SD\UROO�ZLWKLQ� ���PLOHV� RI� WKH�
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��� 7KH����GD\V�RI�HPSOR\PHQW�UXOH�IRU�)0/$�LV�RQO\�IRU�&RURQDYLUXV�UHODWHG�FDVHV��
FRUUHFW"�,I�ZH�KDYH�DQRWKHU�)0/$�FDVH�WKDW� LV�QRW�UHODWHG� WR�&RURQDYLUXV��GRHV�
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��� 7KH�QHZ�)0/$�UXOH�FRYHUV�HPSOR\HHV�ZKR�KDYH�ZRUNHG�IRU�DW� OHDVW����GD\V�� �,V�
WKLV�VSHFLILF�WR�DFWXDOO\�KDYLQJ�ZRUNHG�IRU����GD\V��RU�ZRXOG�LW�DSSO\�WR�VRPHRQH�
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��� ,I�\RX�DUH�XQGHU����HPSOR\HHV��WKH�)0/$�SURYLVLRQV�LQ�IXOO�GR�QRW�DSSO\��RU�MXVW�
WKH�SURYLVLRQ�UHJDUGLQJ�UHVWRULQJ�DQ�HPSOR\HH�WR�KLV�KHU�IRUPHU�SRVLWLRQ"�������������������������������

��� )RU�QRUPDO�)0/$�OHDYH��\RX�PXVW�ZRUN�DW� OHDVW�D�FHUWDLQ�QXPEHU�RI�KRXUV�SHU�
ZHHN�RQ�DYHUDJH�WR�TXDOLI\��:RXOG�WKLV�VWLOO�DSSO\�WR�WKH�H[WHQGHG�)0/$�OHDYH"���������������������
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��� 'RHV�WKH�UHTXLUHPHQW�WR�SD\�WZR�WKLUGV�RI�DQ�HPSOR\HH
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��� ,V�WKHUH�D�FDS�RQ��UHJXODU�UDWH�RI�SD\��IRU�SXUSRVHV�RI�WKH�QHZ�ODZ"��:LOO�KLJKO\�
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��� &DQ�DQ�HPSOR\HU�UHTXLUH�D�GRFWRU
V�QRWH�IRU�D�VLFN�DEVHQFH"������������������������������������������������������

��� +RVSLWDOV�DUH�QRW�GLDJQRVLQJ�GXH�WR�ODFN�RI�WHVW�NLWV���+RZ�GR�HPSOR\HHV�JDLQ�VLFN�
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��� :KDW�ZLOO�WKH�JRYHUQPHQW�UHTXLUH�RI�HPSOR\HUV�WR�SURYH�HOLJLELOLW\�IRU�DVVLVWDQFH�
IURP�WKH�JRYHUQPHQW�WR�UHFRYHU�WKH�FRVWV"������������������������������������������������������������������������������������

��� 3HU� WKH�QHZ�ODZ��ZRXOG�ZH�EH�UHTXLUHG�WR�SURYLGH�SDLG�VLFN� OHDYH�IRU�HPSOR\HHV�
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��� ,I�WKH�ODZ�GRHV�QRW�WDNH�HIIHFW�XQWLO�$SULO����LV�WKH�HPSOR\HU�UHTXLUHG�WR�EDFN�SD\�
HPSOR\HHV�ZKR�ZRXOG�KDYH�EHHQ�FRYHUHG�E\�WKH�ODZ�KDG�LW�EHHQ�HQDFWHG�GXULQJ�WKH�
HPHUJHQF\�OHDYH"��:LOO�WKH�HPSOR\HU�EH�UHTXLUHG�WR�SURYLGH�SDLG�OHDYH�WR�DQ\RQH�
WKDW�LV�DOUHDG\�RXW�RU�ZDV�RXW�DQG�KDV�UHWXUQHG�IURP�TXDUDQWLQH"���������������������������������������������
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EH�DEOH�WR�JHW�D�WD[�FUHGLW�IRU�EHQHILWV�SDLG�EHIRUH�WKH�HIIHFWLYH�GDWH"�����������������������������������������

��� 'RHV�DQ\�RI�WKLV�DSSO\�WR�LQGHSHQGHQW��������FRQWUDFWRUV"�+RZ�GR�WKH�WD[�FUHGLWV�
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��� &DQ�ZH�KDYH� HPSOR\HHV� WKDW� DUH� RQ�SDLG� VLFN� OHDYH�GR� DQ\� W\SH� RI�ZRUN"�:KDW�
DERXW�SHRSOH�ZKR�PLJKW�EH�DEOH�WR�ZRUN�SDUWLDO�KRXUV�IURP�KRPH"�������������������������������������������
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��� 'R�WKH�QHZ�SDLG�VLFN�OHDYH�DQG�RU�H[SDQGHG�)0/$�OHDYH�ODZV�DSSO\�WR�HPSOR\HHV�
ZKR�DUH�IXUORXJKHG"�:KDW� LI�P\�EXVLQHVV�ZDV�IRUFHG�WR�VKXW�GRZQ�E\�D�VWDWH�RU�
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��� ,I� ZH� DOUHDG\� RIIHU� SDLG� VLFN� WLPH� RU� SDLG� YDFDWLRQ�372� WLPH�� FDQ� WKDW� FRXQW�
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��� ,I�ZH�KDYH�D�VHOI�IXQGHG�KHDOWK�SODQ��DUH�ZH�UHTXLUHG�WR�FRYHU�&29,'����WHVWLQJ�
RU�LV�LW�RSWLRQDO"��'RHV�WKH�UHTXLUHPHQW�UHODWH�RQO\�WR�DFWXDO�&29,'����WHVWLQJ��RU�
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�� ,I� DQ� HPSOR\HH� UHIXVHV� WR� FRPH� WR� ZRUN� EHFDXVH� KH� RU� VKH� IHHOV� XQFRPIRUWDEOH�
EHLQJ� DURXQG� RWKHUV� GXH� WR� SRWHQWLDO� &29,'���� H[SRVXUH�� GR� ZH� KDYH� WR�
DFFRPPRGDWH�WKH�HPSOR\HH"�'R�ZH�VWLOO�KDYH�WR�SD\�WKH�HPSOR\HH"�������������������������������������������

�� :H�KDYH�VHYHUDO�HPSOR\HHV�WKDW�KDYH�KHDOWK�DLOPHQWV�DQG�DUH�PRUH�OLNHO\�DW�KLJKHU�
ULVN� WKDQ�PRVW��&DQ� VXFK� HPSOR\HH�PDNH� WKH�GHFLVLRQ� WR� VWD\�KRPH�GXH� WR� WKHLU�
XQGHUO\LQJ�KHDOWK�DLOPHQW�FRQGLWLRQ"���������������������������������������������������������������������������������������������

�� &DQ�ZH�UHTXLUH�SHUVRQQHO�WR�QRWLI\�XV�LI�WKH\�DUH�LQIHFWHG"�,I�VR��KRZ�VKRXOG�ZH�GR�
VR"������������������������������������������������������������������������������������������������������������������������������������������������������
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�� &DQ� ZH� VHQG� DQ� HPSOR\HH� KRPH� ZKR� KDV� EHHQ� LQ� FRQILQHG� VSDFH� ZLWK� D� VLFN�
HPSOR\HH��RU�RWKHU�LQGLYLGXDO��EXW�LV�VKRZLQJ�QR�VLJQV�RI�LOOQHVV"����������������������������������������������
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GXULQJ�WKH�SDQGHPLF"�:KDW�LI�WKH�HPSOR\HH�LV�DW�KLJK�ULVN"�������������������������������������������������������

��� $V� D� VPDOO� EXVLQHVV� RZQHU�� ,�PD\�QRW�EH� DEOH� WR� OHW�DOO� VLPLODUO\� VLWXDWHG�SHRSOH�
ZRUN� UHPRWHO\�� ,V� WKHUH� D� SUREOHP�ZLWK� DOORZLQJ� VRPH�SHRSOH� WR�ZRUN� UHPRWHO\�
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��� :KDW�LI�ZH�KDYH�D�SUHJQDQW�HPSOR\HH�DQG�KHU�GRFWRU�UHFRPPHQGV�WKDW�VKH�ZRUN�
IURP�KRPH"���������������������������������������������������������������������������������������������������������������������������������������

��� ,I�ZH�KDYH�D�SUHJQDQW�HPSOR\HH�ZKR�ZRUNV�LQ�WKH�OREE\�ZLWK�FXVWRPHUV�FRPLQJ�LQ��
VKRXOG�ZH�DOORZ�KHU�WR�VWD\�KRPH"��������������������������������������������������������������������������������������������������

��� ,I�DQ�HPSOR\HH�KDV�D�SUH�H[LVWLQJ�FRQGLWLRQ�DQG�LV�HQFRXUDJHG�WR�VWD\�KRPH��DUH�ZH�
UHTXLUHG�WR�SD\�WKH�HPSOR\HH"��������������������������������������������������������������������������������������������������������

��� &DQ� ZH� UHTXLUH� ZRUNHUV� WR� WDNH� WKHLU� DFFUXHG� YDFDWLRQ� QRZ�� DQG�RU� UHTXLUH�
ZRUNHUV�WR�WDNH�SDLG�KROLGD\�WLPH�QRZ�DQG�WR�ZRUN�WKH�KROLGD\V�ZKHQ�WKH\�FRPH�
DURXQG"��������������������������������������������������������������������������������������������������������������������������������������������

��� &DQ�ZH�UHTXLUH�DQ�HPSOR\HH�WR�VWD\�KRPH�DIWHU�VSHQGLQJ�D�ZHHN�LQ�DQ�DUHD�ZLWK�
ZLGHVSUHDG�&RURQDYLUXV�FDVHV�ZLWKRXW�KHU�GLVSOD\LQJ�DQ\�V\PSWRPV"�,I�VR��GR�ZH�
KDYH�WR�SD\�WKH�HPSOR\HH"��������������������������������������������������������������������������������������������������������������
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��� ,I�ZH� IRUFH� HPSOR\HHV� WR� WHOHZRUN��GR�ZH�KDYH� WR�SD\� IRU� HPSOR\HHV¶� LQWHUQHW�RU�
UHPRWH�ZRUN�HTXLSPHQW��FRPSXWHU��SKRQH��HWF��"������������������������������������������������������������������������

,,,� +,3$$�$1'�&21),'(17,$/,7<����������������������������������������������������������������������������������������������������������

�� &DQ�ZH�VKDUH�WKH�QDPH�RI�WKH�HPSOR\HH�ZLWK�WKH�YLUXV�LI�WKRVH�LPSDFWHG�DVN"������������������������

�� &DQ�ZH�DVN�WKH�LQIHFWHG�HPSOR\HH�LI�WKH\�DUH�FRPIRUWDEOH�ZLWK�\RX�GLVFORVLQJ�WKHLU�
QDPH"��:ULWWHQ�FRQVHQW�WR�GLVFORVH"����������������������������������������������������������������������������������������������

�� &DQ�ZH�VKDUH�DQ�HPSOR\HH¶V�&29,'����GLDJQRVLV�ZLWK�SXEOLF�KHDOWK�DXWKRULWLHV"�����������������

�� ,I�ZH�KDYH�DQ�HPSOR\HH�WKDW�WHVWHG�SRVLWLYH��GR�ZH�KDYH�WR�UHSRUW�LW�WR�WKH�SXEOLF�
KHDOWK�DXWKRULW\"�����������������������������������������������������������������������������������������������������������������������������

�� &DQ�,�WDNH�DQ�HPSOR\HH¶V�WHPSHUDWXUH�DW�ZRUN�WR�GHWHUPLQH�ZKHWKHU�KH�VKH�PLJKW�
EH�LQIHFWHG"��������������������������������������������������������������������������������������������������������������������������������������

,9� (;(037�$1'�121�(;(037�(03/2<((6�81'(5�7+(�)/6$���������������������������������������������������

�� 'R�ZH�KDYH�WR�SD\�RXU�VDODULHG�QRQ�H[HPSW�HPSOR\HHV�IRU�WKH�ZKROH�ZHHN�HYHQ�LI�
WKH\�GR�QRW�ZRUN�IRU�WKH�ZKROH�ZHHN"�:KDW�DERXW�VDODULHG�H[HPSW�HPSOR\HHV�����������������������

�� &DQ� DQ� HPSOR\HU� UHFODVVLI\� DQ� H[HPSW� HPSOR\HH� WR� QRQ�H[HPSW� VR� WKDW� ZH� FDQ�
UHGXFH�WKH�HPSOR\HH¶V�KRXUV�IRU�D�FHUWDLQ�SHULRG�RI�WLPH"����������������������������������������������������������

�� &DQ�,�UHGXFH�P\�VDODULHG�H[HPSW�DQG�RU�VDODULHG�QRQ�H[HPSW�HPSOR\HHV¶�VDODULHV�
E\����"��������������������������������������������������������������������������������������������������������������������������������������������

�� ,I�ZH� WUDQVLWLRQ� D� VDODULHG� H[HPSW� HPSOR\HH� WR� KRXUO\� QRQ�H[HPSW� RQ� IXUORXJK��
ZLOO�WKH�HPSOR\HH�ORVH�KLV�KHU�EHQHILWV"�����������������������������������������������������������������������������������������

9� 81,21�(03/2<((6���&2//(&7,9(�%$5*$,1,1*�$*5((0(176������������������������������������������

�� &DQ� ZH� PDNH� FKDQJHV� WR� XQLRQL]HG� HPSOR\HHV¶� ZRUN� VFKHGXOHV� RU� GXWLHV� LQ�
UHVSRQVH�WR�WKH�&RURQDYLUXV"���������������������������������������������������������������������������������������������������������

�� 'RHV�RXU�&%$�H[HPSW�XV�IURP�KDYLQJ�WR�FRPSO\�ZLWK�WKH�))&5$�OHDYH�SURYLVLRQV�
ZLWK�UHJDUG�WR�RXU�XQLRQ�HPSOR\HHV"��������������������������������������������������������������������������������������������

9,� 5(7,5(0(17�3/$16�������������������������������������������������������������������������������������������������������������������������������

�� :LOO�KDUGVKLS�GLVWULEXWLRQV�IURP�D�����N��EH�WD[DEOH"����������������������������������������������������������������

�� :KDW� TXDOLILHV� DQ� HPSOR\HH� IRU� D� KDUGVKLS� GLVWULEXWLRQ"� ,V� WKH� ILQDQFLDO� LPSDFW�
IURP�WKH�&RURQDYLUXV�RXWEUHDN�HQRXJK�WR�TXDOLI\"��������������������������������������������������������������������

�� 'RHV� DQ\WKLQJ� LQ� WKH� QHZ� ODZV� FKDQJH� WKH� DELOLW\� WR� WDNH� UHWLUHPHQW� SODQ�
GLVWULEXWLRQV�RU�ORDQV"���������������������������������������������������������������������������������������������������������������������

�� &DQ�HPSOR\HUV�FKDQJH�WKHLU�����N��PDWFK�GXULQJ�WKLV�WLPH"�����������������������������������������������������

�� 'R�WKH�����N��KDUGVKLS�GLVWULEXWLRQ�UXOHV�DOVR�DSSO\�WR�����E��SODQV�DQG�,5$V"���������������������

�� 0RVW� SODQV� SURYLGH�� DQG�PRVW� UHFRUGNHHSHUV� RQO\� DOORZ�� ORDQ� UHSD\PHQWV� IURP�
SD\UROO� GHGXFWLRQV�� +RZ� GR�ZH� KDQGOH� ORDQ� UHSD\PHQWV� IRU� HPSOR\HHV� ZKR� DUH�
IXUORXJKHG�DQG�WHPSRUDULO\�QRW�UHFHLYLQJ�SD\FKHFNV"����������������������������������������������������������������
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�� :KDW�LV�WKH�GLIIHUHQFH�EHWZHHQ�OD\RII�DQG�IXUORXJK"������������������������������������������������������������������

�� 'RHV�DQ�HPSOR\HU�QHHG�WR�JLYH�QRWLFH�WR�HPSOR\HHV�IRU�372�SROLF\�FKDQJHV"��������������������������

�� ,I�HPSOR\HHV�JR�RQ�&2%5$��DQG�LI�ZH�UHKLUH�WKHP�EDFN��ZLOO�WKH\�EH�VXEMHFW�WR�D�
QHZ�ZDLWLQJ�SHULRG�WR�EH�HOLJLEOH�IRU�EHQHILWV"�����������������������������������������������������������������������������

�� $UH� WKHUH� ZRUNSODFH� FOHDQLQJ� VWDQGDUGV� ZH� VKRXOG� IROORZ� LI� DQ� HPSOR\HH� WHVWV�
SRVLWLYH�IRU�&29,'���"������������������������������������������������������������������������������������������������������������������

�� 'R�ZH�QHHG�DQ�HPSOR\HU�UHVSRQVH�SODQ"���������������������������������������������������������������������������������������

�� :LOO�DQ�HPSOR\HH�ZKR�DOOHJHV�WR�KDYH�FRQWUDFWHG�&29,'����DW�ZRUN�EH�HOLJLEOH�IRU�
ZRUNHUV¶�FRPSHQVDWLRQ"�����������������������������������������������������������������������������������������������������������������

�� +RZ�GR�ZH�ILQG�RXW�LI�RXU�EXVLQHVV�LV�DQ�HVVHQWLDO�VHUYLFH"���������������������������������������������������������

�� &DQ�ZH�VWLOO�DVN�HPSOR\HHV�WR�SD\�WKHLU�EHQHILW�SUHPLXPV�ZKLOH�RQ�XQSDLG�OHDYH"������������������
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0$<1$5'��&223(5�	�*$/(��3��&��

&29,'����&2521$9,586�)$4V�)25�(03/2<(56�

,� )$0,/,(6�),567�&2521$9,586�5(63216(�$&7��))&5$��

�� :KDW� LV� WKH�HIIHFWLYH�GDWH�RI� WKH�)DPLOLHV�)LUVW�&RURQDYLUXV�5HVSRQVH�$FW��))&5$���ZKLFK� LQFOXGHV�
WKH�(PHUJHQF\�3DLG�6LFN�/HDYH�$FW�DQG�WKH�(PHUJHQF\�)DPLO\�DQG�0HGLFDO�/HDYH�([SDQVLRQ�$FW"��

7KH� ))&5$¶V� SDLG� OHDYH� SURYLVLRQV� DUH� HIIHFWLYH� RQ�$SULO� ��� ������ DQG� DSSO\� WR� OHDYH� WDNHQ� EHWZHHQ�
$SULO���������DQG�'HFHPEHU�����������

�� 8QGHU�WKH�QHZ�ODZ��ZKDW�FRQVWLWXWHV�D�VLQJOH�HPSOR\HU�IRU�SXUSRVHV�RI�WKH�³IHZHU�WKDQ�����HPSOR\HHV´�
PHDVXUHPHQW"�'RHV�LW�DSSO\�EDVHG�RQ�)(,1��OHJDO�HQWLW\��FRQWUROOHG�JURXSV��HWF�"��

)RU� SXUSRVHV� RI� WKH� H[SDQGHG� )DPLO\� DQG� 0HGLFDO� /HDYH� $FW� �)0/$�� OHDYH�� XQOHVV� IXUWKHU� DJHQF\�
JXLGDQFH� SURYLGHV� RWKHUZLVH�� WKH� HPSOR\HU� GHWHUPLQDWLRQ� SUHVXPDEO\� ZRXOG� EH� PDGH� XVLQJ� H[LVWLQJ� )0/$�
LQWHJUDWHG� HPSOR\HU� DQG� MRLQW� HPSOR\HU� UXOHV� IRU� SRWHQWLDOO\� FRPELQLQJ� EXVLQHVVHV� DV� D� FRPPRQ�� LQWHJUDWHG�
HPSOR\HU�RU�WUHDWLQJ�ZRUNHUV�DV�HPSOR\HHV�RI�WZR�RU�PRUH�MRLQW�HPSOR\HUV��EDVHG�RQ�D�QXPEHU�RI�IDFWRUV���)XUWKHU�
JXLGDQFH�ZLOO�EH�QHHGHG�WR�GHWHUPLQH�ZKHWKHU�WKH�VDPH�UXOHV��DSSO\�IRU�SXUSRVHV�RI�WKH�SDLG�VLFN�OHDYH��

�� 'RHV�WKH�QHZ�ODZ�DSSO\�WR�QRQSURILWV"��,I�VR��KRZ�FDQ�QRQSURILWV�WDNH�DGYDQWDJH�RI�WKH�WD[�FUHGLW"��

<HV�� $OWKRXJK� QRQSURILWV� DUH� H[HPSW� IURP� LQFRPH� WD[HV�� WKH\� DUH� JHQHUDOO\� VWLOO� UHTXLUHG� WR� SD\� WR�
HPSOR\PHQW��D�N�D��SD\UROO��WD[HV��7KH�FUHGLW�PD\�EH�XVHG�WR�RIIVHW�WKHVH�DPRXQWV��

�� :KDW�FRQVWLWXWHV�DQ�HPSOR\HH�IRU�SXUSRVHV�RI�WKH��IHZHU�WKDQ�����HPSOR\HHV��PHDVXUHPHQW�DQG�IRU�
SXUSRVHV�RI�GHWHUPLQLQJ�ZKR�LV�HQWLWOHG�WR�EHQHILWV�XQGHU�WKH�))&5$"�

<RX�KDYH� IHZHU� WKDQ�����HPSOR\HHV� LI�� DW� WKH� WLPH�\RXU� HPSOR\HH¶V� OHDYH� LV� WR�EH� WDNHQ�� \RX�HPSOR\�
IHZHU� WKDQ� ���� IXOO�WLPH� DQG� SDUW�WLPH� HPSOR\HHV�ZLWKLQ� WKH�8QLWHG� 6WDWHV�� ,Q�PDNLQJ� WKH� GHWHUPLQDWLRQ�� \RX�
VKRXOG�LQFOXGH�HPSOR\HHV�RQ�OHDYH��WHPSRUDU\�HPSOR\HHV�ZKR�DUH�MRLQWO\�HPSOR\HG�E\�\RX�DQG�DQRWKHU�HPSOR\HU�
�UHJDUGOHVV� RI� ZKHWKHU� WKH� MRLQWO\�HPSOR\HG� HPSOR\HHV� DUH� PDLQWDLQHG� RQ� RQO\� \RXU� RU� DQRWKHU� HPSOR\HU¶V�
SD\UROO���DQG�GD\�ODERUHUV�VXSSOLHG�E\�D�WHPSRUDU\�DJHQF\��UHJDUGOHVV�RI�ZKHWKHU�\RX�DUH�WKH�WHPSRUDU\�DJHQF\�RU�
WKH� FOLHQW� ILUP� LI� WKHUH� LV� D� FRQWLQXLQJ� HPSOR\PHQW� UHODWLRQVKLS��� <RX� GR� QRW�� KRZHYHU�� QHHG� WR� LQFOXGH�
LQGHSHQGHQW�FRQWUDFWRUV��

)RU�SXUSRVHV�RI�WKH�H[SDQGHG�)0/$�OHDYH�SURYLVLRQV�� WKH�GHILQLWLRQ�RI�HPSOR\HH� LV� WKH�VDPH�DV�XQGHU�
H[LVWLQJ�)0/$�UXOHV��ZKLFK�JHQHUDOO\�DSSO\� WKH�GHILQLWLRQ�RI�HPSOR\HH�DV�XVHG�IRU�SXUSRVHV�RI� WKH�)DLU�/DERU�
6WDQGDUGV�$FW��)/6$����7KH�QHZ�SDLG�VLFN�OHDYH�SURYLVLRQV�DOVR�DSSO\�WKH�)/6$
V�GHILQLWLRQ�RI�HPSOR\HH���7KH�
)/6$
V� GHILQLWLRQ� JHQHUDOO\� XVHV� WKH� VDPH� IDFWV� DQG� FLUFXPVWDQFHV�EDVHG� DQDO\VLV� DV� XVHG� IRU� SXUSRVHV� RI�
FRPPRQ� ODZ�HPSOR\HH�YV�� LQGHSHQGHQW� FRQWUDFWRU�GHWHUPLQDWLRQV�� �7KH� IROORZLQJ�)DFW�6KHHW�SXEOLVKHG�E\� WKH�
'2/�FRQWDLQV�EDVLF�LQIRUPDWLRQ�DERXW�WKLV�DQDO\VLV���)DFW�6KHHW������(PSOR\PHQW�5HODWLRQVKLS�8QGHU�WKH�)/6$��

�� 'R�HPSOR\HUV�KDYH�WR�FRXQW�XQLRQ�HPSOR\HHV�VXEMHFW�WR�D�FROOHFWLYH�EDUJDLQLQJ�DJUHHPHQW��&%$�"�

<HV��(PSOR\HUV�ZLWK�XQLRQ�HPSOR\HHV�VWLOO�FRXQW�VXFK�HPSOR\HHV�IRU�SXUSRVHV�RI�DSSO\LQJ�WKH�QHZ�ODZ��
KRZHYHU��\RX�ZLOO�KDYH�VRPH�UHOLHI�WR�FRPSO\�ZLWK�\RXU�&%$V��
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�� +RZ� GRHV� WKH� �IHZHU� WKDQ� ���� HPSOR\HHV��PHDVXUHPHQW� DSSO\� IRU� FRPSDQLHV� XVLQJ� D� SURIHVVLRQDO�
HPSOR\HU�RUJDQL]DWLRQ��3(2�"��

$OWKRXJK�WKH�QHZ�ODZ�LV�QRW�FOHDU�RQ�WKLV�SRLQW��WKH�JHQHUDO�FRQVHQVXV�LV�WKDW�LW�VKRXOG�DSSO\�DW�WKH�FOLHQW�
OHYHO���)RU�WKH�H[WHQGHG�)0/$�SRUWLRQ��SUHVXPDEO\��WKH�LQWHJUDWHG�HPSOR\HU�DQG�MRLQW�HPSOR\HU�WHVWV�IRU�QRUPDO�
)0/$�SXUSRVHV�ZRXOG�VWLOO�DSSO\��,W�LV�SRVVLEOH�WKDW�WKH�MRLQW�HPSOR\HU�WHVW�FRXOG�DSSO\�WR�D�3(2��GHSHQGLQJ�RQ�
WKH� FLUFXPVWDQFHV��� LQ� ZKLFK� FDVH� DQ� HPSOR\HH� ZRXOG� FRXQW� WRZDUG� WKH� ���� WKUHVKROG� IRU� %27+� WKH� FOLHQW�
FRPSDQ\�DQG�WKH�3(2���7KH�DSSOLFDWLRQ�RI�VXFK�WHVWV��RU�VLPLODU�WHVWV��WR�WKH�QHZ�SDLG�VLFN�OHDYH�SRUWLRQ�RI�WKH�
ODZ�LV�OHVV�FOHDU��

�� $V�D�VWDIILQJ�FRPSDQ\��ZLOO�ZH�QHHG�WR�LQFOXGH�RXU�:���KRXUO\�SHRSOH�ZKR�ZRUN�DW�RXU�FOLHQW�VLWHV�LQ�
WKH�HPSOR\HH�FRXQW"��

7KH�QHZ�ODZ�LV�DOVR�QRW�FRPSOHWHO\�FOHDU�RQ�WKLV�SRLQW��KRZHYHU��WKH�'2/�KDV�LVVXHG�JXLGDQFH�VXJJHVWLQJ�
WKDW�WKH�³MRLQW´�HPSOR\HU�DQDO\VLV�XVHG�IRU�SXUSRVHV�RI�WKH�H[LVWLQJ�)0/$�ODZ�ZRXOG�DSSO\�WR�ERWK�WKH�H[SDQGHG�
)0/$� DQG� QHZ� SDLG� VLFN� OHDYH� SURYLVLRQV�� 7KH� LPSOLFDWLRQ� LV� WKDW� \RX� ZRXOG� QHHG� WR� LQFOXGH� DOO� VWDIILQJ�
HPSOR\HHV��6WDIILQJ�DQG�FOLHQW�HPSOR\HUV�DUH�JHQHUDOO\�FRQVLGHUHG�WR�EH��MRLQW��HPSOR\HUV�XQGHU�)0/$��PHDQLQJ�
ERWK�FRPSDQLHV�FRXQW�VWDIILQJ�HPSOR\HHV�IRU�SXUSRVHV�RI�GHWHUPLQLQJ�ZKHWKHU�WKH�FRPSDQ\�PHHWV�WKH����RU�PRUH�
�UHJXODU�)0/$��RU�WKH�XQGHU������QHZ�)0/$�DQG�SDLG�VLFN�OHDYH��VWDQGDUGV��

�� 'RHV�WKH����RU�PRUH�HPSOR\HH�WKUHVKROG�VWLOO�DSSO\�WR�WKH�)0/$"�

<HV��IRU�SXUSRVHV�RI�H[LVWLQJ�)0/$�OHDYH��EXW�QRW�IRU�SXUSRVHV�RI�WKH�H[SDQGHG�)0/$�OHDYH�XQGHU�WKH�
QHZ�ODZ��ZKLFK�DSSOLHV�WKH�³IHZHU�WKDQ�����HPSOR\HHV´�VWDQGDUG��

�� ,V� WKHUH� D� PLQLPXP� QXPEHU� RI� HPSOR\HHV� WR� ZKLFK� WKH� HPHUJHQF\� SDLG� VLFN� OHDYH� DQG� )0/$�
H[SDQVLRQ�DSSO\"��

7KHUH�LV�QR�PLQLPXP�QXPEHU�RI�HPSOR\HHV�WR�EH�FRYHUHG�E\�WKH�SDLG�VLFN�OHDYH�RU�WKH�H[SDQGHG�)0/$���
7KH�'2/�KDV�EHHQ�JLYHQ� WKH�DXWKRULW\� WR�H[HPSW�EXVLQHVVHV�ZLWK�XQGHU����HPSOR\HHV� LI� WKH�SDLG� OHDYH�ZRXOG�
MHRSDUGL]H�WKH�YLDELOLW\�RI�WKH�EXVLQHVV���:H�ZLOO�KDYH�WR�ZDLW�DQG�VHH�ZKHWKHU�WKH�'2/�LVVXHV�VXFK�H[HPSWLRQ�LQ�
WKH�FRPLQJ�ZHHNV�� � ,I�VR��HPSOR\HUV�ZLWK�XQGHU����HPSOR\HHV�ZRXOG�OLNHO\�EH�DEOH�WR�SHWLWLRQ�WKH�6HFUHWDU\�RI�
/DERU�IRU�D�KDUGVKLS�ZDLYHU��

��� )RU�WKH�H[SDQGHG�)0/$�OHDYH��LV�WKH�UXOH�WKDW�DQ�HPSOR\HH�LV�QRW�HOLJLEOH�XQOHVV�WKHUH�DUH�DW�OHDVW����
HPSOR\HHV�RQ�WKH�HPSOR\HU
V�SD\UROO�ZLWKLQ����PLOHV�RI�WKH�HPSOR\HH
V�ZRUNVLWH�JRLQJ�WR�EH�ZDLYHG"��

6XFK�UXOH�ZLOO�FRQWLQXH�WR�DSSO\�IRU�SXUSRVHV�RI�H[LVWLQJ�)0/$�OHDYH��$OWKRXJK�LW�LV�VWLOO�XQFOHDU��LW�GRHV�
QRW�DSSHDU�WKDW�VXFK�UXOH�ZRXOG�DSSO\�IRU�SXUSRVHV�RI�WKH�H[SDQGHG�)0/$�OHDYH�XQGHU�WKH�QHZ�ODZ��

��� 7KH����GD\V�RI�HPSOR\PHQW�UXOH�IRU�)0/$�LV�RQO\�IRU�&RURQDYLUXV�UHODWHG�FDVHV��FRUUHFW"�,I�ZH�KDYH�
DQRWKHU�)0/$�FDVH�WKDW�LV�QRW�UHODWHG�WR�&RURQDYLUXV��GRHV�WKH�QRUPDO�RQH�\HDU�VWDQGDUG�VWLOO�DSSO\"��

&RUUHFW��7KH�H[SDQGHG�)0/$�OHDYH�XQGHU�WKH�))&5$�LV�EH�D�VSHFLDO�NLQG�RI�)0/$�OHDYH�ZLWK�D�PXFK�
ORZHU� EDU� IRU� HPSOR\HHV� WR� TXDOLI\�� )RU� DQ� HPSOR\HH� WR� EH� HOLJLEOH� IRU� WKH� SURSRVHG� QHZ� )0/$� EHQHILW�� WKH�
HPSOR\HH�ZRXOG�QHHG�RQO\�WR�KDYH�ZRUNHG�IRU����FRQVHFXWLYH�FDOHQGDU�GD\V�SUHFHGLQJ�WKH�QHHG�IRU�OHDYH���2WKHU�
)0/$�OHDYH�LV�XQDIIHFWHG��



3DJH���RI���

��� 7KH� QHZ� )0/$� UXOH� FRYHUV� HPSOR\HHV� ZKR� KDYH� ZRUNHG� IRU� DW� OHDVW� ��� GD\V�� � ,V� WKLV� VSHFLILF� WR�
DFWXDOO\� KDYLQJ�ZRUNHG� IRU� ��� GD\V�� RU�ZRXOG� LW� DSSO\� WR� VRPHRQH�ZKR� KDV� VLPSO\� EHHQ� DQ� DFWLYH�
HPSOR\HH�IRU����FDOHQGDU�GD\V"�

)RU� SXUSRVHV� RI� WKH� H[SDQGHG�)0/$� OHDYH�� DQ� HPSOR\HH� LV� FRQVLGHUHG� WR� KDYH� EHHQ� HPSOR\HG� E\� WKH�
HPSOR\HU�IRU�DW�OHDVW����FDOHQGDU�GD\V�LI�WKH�HPSOR\HU�KDG�WKH�HPSOR\HHV�RQ�LWV�SD\UROO�IRU�WKH����FDOHQGDU�GD\V�
LPPHGLDWHO\�SULRU�WR�WKH�GD\�WKH�HPSOR\HH¶V�OHDYH�ZRXOG�EHJLQ��)RU�H[DPSOH��LI�WKH�HPSOR\HH�ZDQWV�WR�WDNH�OHDYH�
RQ�$SULO����������KH�VKH�ZRXOG�QHHG�WR�KDYH�EHHQ�RQ�WKH�HPSOR\HU¶V�SD\UROO�DV�RI�0DUFK����������3URYLGHG�WKH\�
PHHW� WKLV� UHTXLUHPHQW�� WKH\� ZRXOG� EH� HQWLWOHG� WR� WKH� EHQHILW�� +RZHYHU�� WKH� KRXUV� ZRUNHG� PD\� EH� UHOHYDQW� WR�
GHWHUPLQLQJ�WKH�DPRXQW�RI�WKH�EHQHILW�WR�ZKLFK�VXFK�HPSOR\HH�LV�HQWLWOHG��

��� ,I� \RX� DUH� XQGHU� ��� HPSOR\HHV�� WKH� )0/$� SURYLVLRQV� LQ� IXOO� GR� QRW� DSSO\�� RU� MXVW� WKH� SURYLVLRQ�
UHJDUGLQJ�UHVWRULQJ�DQ�HPSOR\HH�WR�KLV�KHU�IRUPHU�SRVLWLRQ"��

,I�XQGHU����HPSOR\HHV�DQG�FHUWDLQ�RWKHU�FRQGLWLRQV�DUH�PHW��RQO\�WKH�UHVWRUDWLRQ�RI�SRVLWLRQ�UHTXLUHPHQW�
GRHV�QRW�DSSO\��L�H���UHTXLUHPHQW�WR�UHVWRUH�WKH�HPSOR\HH�WR�WKHLU�SRVLWLRQ�ZKHQ�WKH\�UHWXUQ�IURP�OHDYH���KRZHYHU��
WKH�'2/�KDV� EHHQ� JLYHQ� WKH� DXWKRULW\� WR� H[HPSW� EXVLQHVVHV�ZLWK� XQGHU� ��� HPSOR\HHV� LI� WKH� SDLG� OHDYH�ZRXOG�
MHRSDUGL]H�WKH�YLDELOLW\�RI�WKH�EXVLQHVV��:H�ZLOO�KDYH�WR�ZDLW�DQG�VHH�ZKHWKHU�WKH�'2/�LVVXHV�VXFK�H[HPSWLRQ�LQ�
WKH�FRPLQJ�ZHHNV��

��� )RU�QRUPDO�)0/$�OHDYH��\RX�PXVW�ZRUN�DW�OHDVW�D�FHUWDLQ�QXPEHU�RI�KRXUV�SHU�ZHHN�RQ�DYHUDJH�WR�
TXDOLI\��:RXOG�WKLV�VWLOO�DSSO\�WR�WKH�H[WHQGHG�)0/$�OHDYH"��

1R��7KH�UXOH�XQGHU�QRUPDO�)0/$�LV�WKDW�DQ�HPSOR\HH�ZLOO�JHQHUDOO\�TXDOLI\�LI�KH�VKH�ZRUNHG�D�WRWDO�RI�
������KRXUV�RI�VHUYLFH�LQ�WKH����PRQWKV�LPPHGLDWHO\�SUHFHGLQJ�WKH�VWDUW�RI�WKH�)0/$�OHDYH���7KDW�GRHV�QRW�DSSO\�
XQGHU� WKH� H[SDQGHG� )0/$� OHDYH� SURYLVLRQ�� ZKLFK� RQO\� UHTXLUHV� HPSOR\PHQW� IRU� ��� FDOHQGDU� GD\V� �DQG�� DV�
FXUUHQWO\�ZULWWHQ��KDV�QR�PLQLPXP�KRXU�UHTXLUHPHQW���

��� :KDW�GRHV��UHJXODU�UDWH�RI�SD\��PHDQ"��

5HJXODU�UDWH�RI�SD\�LV�D�FDOFXODWLRQ�VSHFLILHG�LQ�WKH�)DLU�/DERU�6WDQGDUGV�$FW��)/6$����,W�LV�WKH�UDWH�XVHG�
WR�GHWHUPLQH�WKH�DSSOLFDEOH�RYHUWLPH�UDWH�IRU�QRQ�H[HPSW��KRXUO\�HPSOR\HHV��

)RU�SXUSRVHV�RI�WKH�))&5$�� WKH�UHJXODU�UDWH�RI�SD\�XVHG� WR�FDOFXODWH�\RXU�SDLG� OHDYH� LV� WKH�DYHUDJH�RI�
\RXU� UHJXODU� UDWH�RYHU�D�SHULRG�RI�XS� WR�VL[�PRQWKV�SULRU� WR� WKH�GDWH�RQ�ZKLFK�\RX� WDNH� OHDYH�� ,I�\RX�KDYH�QRW�
ZRUNHG�IRU�\RXU�FXUUHQW�HPSOR\HU�IRU�VL[�PRQWKV��WKH�UHJXODU�UDWH�XVHG�WR�FDOFXODWH�\RXU�SDLG�OHDYH�LV�WKH�DYHUDJH�
RI�\RXU�UHJXODU�UDWH�RI�SD\�IRU�HDFK�ZHHN�\RX�KDYH�ZRUNHG�IRU�\RXU�FXUUHQW�HPSOR\HU��

��� +RZ�GRHV�WKH��UHJXODU�UDWH�RI�SD\��FDOFXODWLRQ�ZRUN�IRU�HPSOR\HHV�SDLG�RQ�FRPPLVVLRQ��ZLWK�WLSV��RU�
RQ�D�SLHFHZRUN�EDVLV"��

,I�DQ�HPSOR\HH�LV�SDLG�ZLWK�FRPPLVVLRQV��WLSV��RU�SLHFH�UDWHV�� WKHVH�ZDJHV�ZLOO�EH�LQFRUSRUDWHG�LQWR�WKH�
UHJXODU�UDWH�RI�SD\�FDOFXODWLRQ��

��� 'RHV� WKH� UHTXLUHPHQW� WR� SD\� WZR�WKLUGV� RI� DQ� HPSOR\HH
V� UHJXODU� UDWH� RI� SD\� DSSO\� WR� H[HPSW�
HPSOR\HHV"��

<HV�� ,W�DSSOLHV� WR�DOO�� UHJDUGOHVV�RI�H[HPSW�VWDWXV�XQGHU� WKH�)/6$�� �7KH�QHZ�ODZ�VLPSO\�VD\V� WKDW�SDLG�
OHDYH��ZKHWKHU������RU�����SDLG�OHDYH��LV�EDVHG�RQ�WKH�HPSOR\HH
V�UHJXODU�UDWH�RI�SD\��DV�GHILQHG�XQGHU�WKH�)/6$���
$OWKRXJK�H[HPSW�HPSOR\HHV�DUH�QRW�VXEMHFW�WR�WKH�)/6$�UXOHV�OLNH�PLQLPXP�ZDJH�DQG�RYHUWLPH��WKDW�GRHV�QRW�
FKDQJH�WKH�GHILQLWLRQ�RI�UHJXODU�UDWH�XQGHU�WKH�)/6$�ZLWK�UHJDUG�WR�WKRVH�HPSOR\HHV��



3DJH���RI���

��� 'RHV�WKH�UHTXLUHPHQW�WR�SD\�WKH�IXOO�UHJXODU�UDWH�RI�SD\�DSSO\�WR�WKRVH�ZKR�WDNH�OHDYH�WR�FDUH�IRU�D�
FKLOG�XQGHU����\HDUV�RI�DJH��RU�GRHV�WKH�WZR�WKLUGV�UHJXODU�UDWH�RI�SD\�DSSO\"��

7ZR�WKLUGV��

��� ,V� WKHUH� D� FDS� RQ� �UHJXODU� UDWH� RI� SD\�� IRU� SXUSRVHV� RI� WKH� QHZ� ODZ"� �:LOO� KLJKO\� FRPSHQVDWHG�
HPSOR\HHV�JHW�D�IXOO�WZR�WKLUGV�RI�WKHLU�UHJXODU�SD\�DQG�WKH�HPSOR\HU�JHW�WKH�IXOO�WD[�FUHGLW"��

7KHUH�DUH�FDSV�XQGHU�WKH�QHZ�SDLG�OHDYH�ODZV�WKDW�SUHYHQW�KLJKO\�FRPSHQVDWHG�HPSOR\HHV�IURP�UHFHLYLQJ�
D�EHQHILW�RYHU�D�FHUWDLQ�DPRXQW���7KH�FDS�IRU�SDLG�)0/$�OHDYH�LV������SHU�GD\�DQG���������LQ�WKH�DJJUHJDWH���7KH�
FDS� IRU� SDLG� VLFN� OHDYH� LV� ����� SHU� GD\� DQG� ������� LQ� WKH� DJJUHJDWH�� RU� LI� WKH� UHDVRQ� IRU� OHDYH� LV� WR� FDUH� IRU�
VRPHRQH�ZLWK�&29,'����RU�D�FKLOG�EHFDXVH�RI�VFKRRO�RU�FKLOGFDUH�IDFLOLW\�FORVXUH��RU�XQDYDLODELOLW\�RI�D�FKLOGFDUH�
SURYLGHU��WKH�FDS�LV������SHU�GD\�DQG��������LQ�WKH�DJJUHJDWH��

��� )RU�VWDWHV�WKDW�DOUHDG\�KDYH�SDLG�OHDYH�ODZV��KRZ�GRHV�WKH�QHZ�ODZ�DSSO\"��

7KH�))&5$�SDLG�OHDYH�SURYLVLRQV�ZLOO�DSSO\�WR�HPSOR\HUV�LQ�VXFK�VWDWHV��SRVVLEO\�LQ�DGGLWLRQ�WR�WKH�VWDWH�
SDLG�OHDYH�ODZV��GHSHQGLQJ�XSRQ�ZKDW�D�JLYHQ�VWDWH
V�ODZV�SURYLGH��

��� +RZ�ORQJ�GRHV�WKH�QHZ�ODZ�DSSO\"��-XVW�XQWLO�WKH�SDQGHPLF�LV�RYHU�RU�LV�LW�RQJRLQJ"��

7KH�QHZ�)0/$�OHDYH�DQG�SDLG�VLFN�OHDYH�ODZV�RQO\�DSSO\�XQWLO�'HFHPEHU�����������2WKHU�SDUWV�RI�WKH�
ODZ��H�J���WKH�SURYLVLRQV�UHTXLULQJ�KHDOWK�SODQV�WR�FRYHU�&29,'����WHVWLQJ��ZLOO�FRQWLQXH��

��� )RU�ZKDW�UHDVRQV�FDQ�DQ�HPSOR\HH�WDNH�SDLG�VLFN�OHDYH�RU�H[SDQGHG�)0/$�OHDYH�XQGHU�WKH�QHZ�ODZ"��

$Q�HPSOR\HH�FDQ�WDNH�H[SDQGHG�)0/$�OHDYH�XQGHU�WKH�QHZ�ODZ�RQO\�LI�WKH�HPSOR\HH�LV�XQDEOH�WR�ZRUN�
�RU�WHOHZRUN��EHFDXVH�KH�RU�VKH�PXVW�FDUH�IRU�D�FKLOG��XQGHU����\HDUV�ROG��EHFDXVH�WKH�FKLOG¶V�VFKRRO�RU�SODFH�RI�
FDUH�LV�FORVHG��RU�WKH�FKLOG¶V�FKLOGFDUH�SURYLGHU�LV�XQDYDLODEOH��GXH�WR�&29,'�����$Q�HPSOR\HH�FDQ�WDNH�SDLG�VLFN�
OHDYH�XQGHU�WKH�QHZ�ODZ�LI�WKH�HPSOR\HH�LV�XQDEOH�WR�ZRUN��RU�WHOHZRUN��GXH�WR�WKH�IROORZLQJ�&29,'����UHODWHG�
UHDVRQV��

7KH�HPSOR\HH�LV�VXEMHFW�WR�D�JRYHUQPHQW�TXDUDQWLQH�LVRODWLRQ�RUGHU�UHODWHG�WR�&29,'�����

7KH�HPSOR\HH�KDV�EHHQ�DGYLVHG�E\�D�KHDOWK�FDUH�SURYLGHU�WR�TXDUDQWLQH�IRU�&29,'����FRQFHUQV��

7KH�HPSOR\HH�LV�H[SHULHQFLQJ�V\PSWRPV�RI�&29,'����DQG�VHHNLQJ�D�PHGLFDO�GLDJQRVLV��

7KH� HPSOR\HH� LV� FDULQJ� IRU� DQ� LQGLYLGXDO� ZKR� LV� VXEMHFW� WR� DQ� RUGHU� DV� GHVFULEHG� DERYH� RU� KDV� EHHQ�
DGYLVHG�E\�D�KHDOWK�FDUH�SURYLGHU�DV�GHVFULEHG�DERYH��

7KH�HPSOR\HH�LV�FDULQJ�IRU�D�VRQ�RU�GDXJKWHU�LI�WKH�FKLOG¶V�VFKRRO�RU�SODFH�RI�FDUH�KDV�EHHQ�FORVHG�RU�WKH�
FKLOG¶V�FKLOGFDUH�SURYLGHU�LV�XQDYDLODEOH�GXH�WR�&29,'����SUHFDXWLRQV��RU�

7KH� HPSOR\HH� LV� H[SHULHQFLQJ� DQ\� RWKHU� VXEVWDQWLDOO\� VLPLODU� FRQGLWLRQ� VSHFLILHG� E\� WKH� 6HFUHWDU\� RI�
+HDOWK�DQG�+XPDQ�6HUYLFHV�LQ�FRQVXOWDWLRQ�ZLWK�WKH�6HFUHWDU\�RI�WKH�7UHDVXU\�DQG�WKH�6HFUHWDU\�RI�/DERU��

��� :LOO�HPSOR\HHV�EH�DEOH�WR�UHFHLYH�ERWK�SDLG�VLFN�OHDYH�DQG�SDLG�)0/$�OHDYH"��

3RVVLEO\��7KH\�VWDFN�RQ�WRS�RI�RQH�DQRWKHU�LQ�D�VHQVH��7KH�QHZ�SDLG�VLFN�OHDYH�ZRXOG�HVVHQWLDOO\�DSSO\�IRU�
XS�WR�WKH�ILUVW���ZHHNV��DQG�WKH�H[SDQGHG�)0/$�OHDYH�ZRXOG�DSSO\�IRU�XS�WR�WKH�QH[W����ZHHNV��+RZHYHU�� WKH�
ILQDO� YHUVLRQ� RI� WKH� H[SDQGHG� )0/$� OHDYH� VHFWLRQ� RQO\� DSSOLHV� IRU� WKRVH� FDULQJ� IRU� D� FKLOG� XQGHU� ��� ZKRVH�
VFKRRO�GD\FDUH�FORVHG�RU�ZKRVH�FKLOGFDUH�LV�XQDYDLODEOH��7KRVH�WDNLQJ�OHDYH�IRU�RWKHU�UHDVRQV�RQO\�TXDOLI\�IRU�WKH�
��ZHHNV�RI�SDLG�VLFN�OHDYH��EXW�FRXOG�TXDOLI\�IRU�XQSDLG�OHDYH�XQGHU�H[LVWLQJ�ODZV�WKHUHDIWHU���



3DJH���RI���

��� ,I�DQ�HPSOR\HH�WDNHV�H[SDQGHG�)0/$�OHDYH�WR�FDUH�IRU�D�FKLOG�XQGHU����GXH�WR�D�VFKRRO�FORVXUH��ZKR�
FRPSOHWHV�WKH�)0/$�FHUWLILFDWLRQ�IRUP"��

7KH� )0/$� JHQHUDOO\� SHUPLWV�� EXW� GRHV� QRW� UHTXLUH�� HPSOR\HUV� WR� PDNH� WKHLU� HPSOR\HHV� SURYLGH�
FHUWLILFDWLRQ�ZKHQ�UHTXHVWLQJ�)0/$�OHDYH��7KH�FHUWLILFDWLRQ�UXOHV�IRU�H[SDQGHG�)0/$�OHDYH�XQGHU�WKH�))&5$�
PD\�DSSO\�WKH�VDPH�ZD\��EXW�WKH�ODZ�LV�XQFOHDU�RQ�WKDW�SRLQW��:H�ZLOO�VHH�LI�WKH�'2/�FODULILHV�ZKDW�FHUWLILFDWLRQ�
UHTXLUHPHQWV�ZLOO�DSSO\��DQG�ZKHWKHU�WKH\�DUH�UHTXLUHG�RU�SHUPLVVLYH�IRU�HPSOR\HUV��XQGHU�WKH�H[SDQGHG�)0/$�
OHDYH�DQG�QHZ�SDLG�VLFN�OHDYH�ODZV��

��� &DQ�DQ�HPSOR\HU�UHTXLUH�D�GRFWRU
V�QRWH�IRU�D�VLFN�DEVHQFH"��

<HV�� $Q� HPSOR\HU� VWLOO� KDV� D� ULJKW� WR� UHTXLUH� LW��:H� UHFRPPHQG� FDXWLRQ� LQ� LQXQGDWLQJ� WKH� KHDOWKFDUH�
V\VWHP��VR�EDODQFH�\RXU�QHHG�WR�NQRZ�YHUVXV�WKH�ULVN�RI�JRLQJ�WR�WKH�GRFWRU�ULJKW�QRZ��

��� +RVSLWDOV�DUH�QRW�GLDJQRVLQJ�GXH�WR�ODFN�RI�WHVW�NLWV���+RZ�GR�HPSOR\HHV�JDLQ�VLFN�OHDYH�LQ�WKRVH�FDVHV"��

<RX�ZLOO�KDYH�WR�GHFLGH�ZKDW�\RX�WKLQN�LV�DSSURSULDWH��<RX�KDYH�D�ULJKW�WR�UHTXLUH�SURRI�RI�LOOQHVV�WR�JUDQW�
VLFN� OHDYH��0RVW� RI� RXU� FOLHQWV� DUH� UHOD[LQJ� WKDW� REOLJDWLRQ��:H� HYHQ� KDYH� HPSOR\HUV�ZKR� KDYH� FRQGLWLRQDOO\�
DSSURYHG�)0/$�EXW�SURYLGHG�HPSOR\HHV�XS�WR����GD\V�WR�SURYLGH�FHUWLILFDWLRQ��

��� :KDW�ZLOO�WKH�JRYHUQPHQW�UHTXLUH�RI�HPSOR\HUV�WR�SURYH�HOLJLELOLW\�IRU�DVVLVWDQFH�IURP�WKH�JRYHUQPHQW�
WR�UHFRYHU�WKH�FRVWV"��

,W� LV� QRW� FOHDU� XQGHU� WKH� ODZ� RU� H[LVWLQJ� JXLGDQFH�� ,W� LV� XQOLNHO\� WKDW� WKHUH� ZRXOG� EH� D� GRFXPHQWDWLRQ�
UHTXLUHPHQW� IRU� HDFK� FDVH�� KRZHYHU�� ZH� JHQHUDOO\� UHFRPPHQG� UHWDLQLQJ� ZKDWHYHU� GRFXPHQWDWLRQ�UHFRUGV� DUH�
DYDLODEOH�WR�SURYH�WKH�YDOLGLW\�RI�VXFK�WD[�FUHGLW�FODLPV��

��� 3HU�WKH�QHZ�ODZ��ZRXOG�ZH�EH�UHTXLUHG�WR�SURYLGH�SDLG�VLFN�OHDYH�IRU�HPSOR\HHV�ZKR�KDYH�V\PSWRPV�
EXW�QR�SRVLWLYH�GLDJQRVLV"��

3RVVLEO\�� 7KH� ULJKW� WR� WDNH� SDLG� VLFN� OHDYH� XQGHU� WKH� QHZ� ODZ� LV� QRW� EDVHG� RQ� D� SRVLWLYH� &29,'����
GLDJQRVLV��EXW�RQ��DPRQJ�RWKHU�WKLQJV��D�IHGHUDO��VWDWH��RU�ORFDO�TXDUDQWLQH�LVRODWLRQ�RUGHU��D�UHFRPPHQGDWLRQ�WR�
VHOI�TXDUDQWLQH�E\�D�KHDOWK�FDUH�SURYLGHU�GXH�WR�&29,'����FRQFHUQV��RU�WKH�HPSOR\HH�H[SHULHQFLQJ�&29,'����
V\PSWRPV�DQG�VHHNLQJ�PHGLFDO�GLDJQRVLV��

��� ,I� WKH� ODZ� GRHV� QRW� WDNH� HIIHFW� XQWLO� $SULO� ��� LV� WKH� HPSOR\HU� UHTXLUHG� WR� EDFN� SD\� HPSOR\HHV�ZKR�
ZRXOG� KDYH� EHHQ� FRYHUHG� E\� WKH� ODZ� KDG� LW� EHHQ� HQDFWHG� GXULQJ� WKH� HPHUJHQF\� OHDYH"� �:LOO� WKH�
HPSOR\HU�EH�UHTXLUHG�WR�SURYLGH�SDLG�OHDYH�WR�DQ\RQH�WKDW�LV�DOUHDG\�RXW�RU�ZDV�RXW�DQG�KDV�UHWXUQHG�
IURP�TXDUDQWLQH"��

7KH�HPSOR\HU�ZLOO�RQO\�EH�UHTXLUHG�WR�SURYLGH�SDLG�OHDYH�WR�WKRVH�ZKR�DUH�HOLJLEOH�DQG�UHTXHVW�OHDYH�RQ�RU�
DIWHU�$SULO����%DFNSD\�IRU�WKRVH�WDNLQJ�OHDYH�EHIRUH�WKDW�GDWH�ZLOO�QRW�EH�UHTXLUHG��

��� ,I�,�GHFLGH�WR�SURYLGH�)0/$�OHDYH�QRZ��EHIRUH�WKH�HIIHFWLYH�GDWH�RQ�$SULO����ZLOO�,�EH�DEOH�WR�JHW�D�WD[�
FUHGLW�IRU�EHQHILWV�SDLG�EHIRUH�WKH�HIIHFWLYH�GDWH"�

7KH�ODZ��DV�ZULWWHQ��GRHV�QRW�SURYLGH�IRU�WKH�WD[�FUHGLW�WR�DSSO\�UHWURDFWLYHO\�IRU�OHDYH�SHUPLWWHG�EHIRUH�
WKH�HIIHFWLYH�GDWH�RI�WKH�QHZ�SDLG�VLFN�OHDYH�DQG�)0/$�OHDYH�SURYLVLRQV��$SULO�����������+RZHYHU��LW�LV�SRVVLEOH�
WKDW�WKH�,56�FRXOG�SURYLGH�JXLGDQFH�DOORZLQJ�IRU�LW��



3DJH���RI���

��� 'RHV� DQ\� RI� WKLV� DSSO\� WR� LQGHSHQGHQW� ������� FRQWUDFWRUV"� +RZ� GR� WKH� WD[� FUHGLWV� DSSO\� IRU�
LQGHSHQGHQW�FRQWUDFWRUV"��

/DZIXO�LQGHSHQGHQW�FRQWUDFWRUV�DUH�QRW�HPSOR\HHV��VR��WKH�QHZ�SDLG�OHDYH�ODZV�GR�QRW�DSSO\�WR�WKHP�DV�
HPSOR\HHV��,QGHSHQGHQW�FRQWUDFWRUV��KRZHYHU��DUH�W\SLFDOO\�VHOI�HPSOR\HG��VR��WR�WKH�H[WHQW�WKHLU�DELOLW\�WR�ZRUN�
RU�WHOHZRUN�LV�DIIHFWHG�E\�&29,'����IRU�RQH�RI�WKH�UHDVRQV�HQXPHUDWHG�LQ�WKH�ODZ��WKH\�PD\�TXDOLI\�IRU�WKHLU�RZQ�
WD[�FUHGLWV�XQGHU�WKH�QHZ�ODZ��

��� :KR�SD\V�IRU�WKH�SDLG�VLFN�OHDYH�DQG�)0/$�OHDYH�XQGHU�WKH�QHZ�ODZ��WKH�HPSOR\HU�RU�JRYHUQPHQW"��

7KH�SDLG�VLFN�OHDYH�DQG�)0/$�OHDYH�DUH�HPSOR\HU�SDLG��ZLWK�WKH�DELOLW\�WR�FROOHFW�D�UHLPEXUVHPHQW�IURP�
WKH�JRYHUQPHQW�LQ�WKH�IRUP�RI�D�IXOO\�UHLPEXUVDEOH�SD\UROO�WD[�FUHGLW��

��� ,V�WKHUH�D�WLPH�IUDPH�DV�WR�ZKHQ�WKH�FRPSDQ\�ZRXOG�EH�UHIXQGHG�WKRVH�SD\UROO�WD[�FUHGLWV"�

(PSOR\HUV�ZRXOG�JHQHUDOO\�EH�UHLPEXUVHG�DIWHU�ILOLQJ�WKHLU�QH[W�TXDUWHUO\�SD\UROO�HPSOR\PHQW�WD[�UHWXUQV���
+RZHYHU��WKH�,56�KDV�DQQRXQFHG�WKDW�LW�ZLOO�LVVXH�JXLGDQFH�WKDW�ZLOO�DOORZ�HPSOR\HUV�WR�UHWDLQ�ERWK�HPSOR\PHQW�
DQG�LQFRPH�WD[HV�ZLWKKHOG�IURP�HPSOR\HHV
�SD\FKHFNV�XS�WR�WKH�DPRXQW�QHHGHG�WR�FRYHU�WKH�FRVW�RI�WKH�SDLG�OHDYH�
�UDWKHU� WKDQ� UHPLWWLQJ� VXFK� DPRXQWV� GLUHFWO\� WR� WKH� ,56� DQG� WKHQ� UHTXHVWLQJ� UHLPEXUVHPHQW� DW� WKH� HQG� RI� WKH�
TXDUWHU��� DQG� LI� WKH� SDLG� OHDYH� H[FHHGV� VXFK� DPRXQWV�� WKH� HPSOR\HU� FRXOG� DSSO\� LPPHGLDWHO\� WR� WKH� ,56� IRU�
DFFHOHUDWHG� UHLPEXUVHPHQW�� :H� DUH� DZDLWLQJ� JXLGDQFH� DV� WR� KRZ� WKH� DFFHOHUDWHG� UHLPEXUVHPHQW� DSSOLFDWLRQ�
SURFHVV�ZRXOG�ZRUN��

��� +RZ�VKRXOG�DQ�HPSOR\HU�WUDFN�WKH�UDWHV�RI�SD\�WR�HQVXUH�DQ�DFFXUDWH�WD[�FUHGLW�LV�JUDQWHG"��

<RX�VKRXOG� WUDFN� UDWHV�RI�SD\� WKH�VDPH�ZD\�\RX�QRUPDOO\�ZRXOG� IRU�SXUSRVHV�RI� WKH�)/6$
V�RYHUWLPH�
UXOHV��6R�ORQJ�DV�WKH�EHQHILW�\RX�DUH�SD\LQJ�LV�EDVHG�RQ�WKH�LQGLYLGXDO
V�UHJXODU�UDWH�RI�SD\��WKH�FUHGLW�ZLOO�EH�HTXDO�
WR�WKH�EHQHILW�\RX�SURYLGH��XS�WR�WKH�FDSV�XQGHU�WKH�QHZ�ODZ��7KH�,56�KDV�QRW�LQGLFDWHG�DW�WKLV�SRLQW�ZKHWKHU�WKH\�
ZLOO�UHTXLUH�VSHFLILF�GRFXPHQW�WR�EH�LQFOXGHG�ZKHQ�FODLPLQJ�WKH�WD[�FUHGLW��

��� &DQ�ZH� KDYH� HPSOR\HHV� WKDW� DUH� RQ� SDLG� VLFN� OHDYH� GR� DQ\� W\SH� RI�ZRUN"�:KDW� DERXW� SHRSOH�ZKR�
PLJKW�EH�DEOH�WR�ZRUN�SDUWLDO�KRXUV�IURP�KRPH"��

7KH�QHZ�ODZ�GRHV�QRW�DGGUHVV�VFHQDULRV�ZKHUH�DQ�HPSOR\HH�RQ�SDLG�OHDYH�PD\�EH�DEOH�WR�SHUIRUP�ZRUN���
7KH�ODZ�GRHV��KRZHYHU��SURYLGH�WKDW�SDLG�OHDYH�DSSOLHV�IRU�WKRVH�WKDW�DUH�XQDEOH�WR�ZRUN�RU�WHOHZRUN�EHFDXVH�RI�
WKH�HQXPHUDWHG�UHDVRQV��,I�DQ�HPSOR\HH�LV�XQDEOH�WR�FRPH�WR�WKH�ZRUNSODFH�EXW�LV�RWKHUZLVH�DEOH�WR�WHOHZRUN��WKH�
HPSOR\HU�PD\�EH�DEOH�WR�UHTXLUH�VXFK�SHUVRQ�WR�ZRUN�IURP�KRPH��+RZHYHU�� WKHUH�PD\�EH�VLWXDWLRQV�ZKHUH�WKLV�
ZRXOG� QRW� DSSO\� EHFDXVH� WKH� HPSOR\HH
V� TXDOLI\LQJ� UHDVRQ� SUHYHQWV� KLP�KHU� IURP� HYHQ� EHLQJ� DEOH� WR� WHOHZRUN�
�H�J���ZKHQ�WKH�HPSOR\HH�LV�DFWXDOO\�VLFN�ZLWK�&29,'������:H�ZRXOG�QHHG�WR�VHH�UHJXODWLRQV�RU�RWKHU�JXLGDQFH�WR�
NQRZ�IRU�FHUWDLQ�KRZ�SDLG�OHDYH�ZRXOG�DSSO\�LV�VXFK�VLWXDWLRQV��

��� :RXOG�WKLV�DOVR�DSSO\�WR�HPSOR\HHV�ZKR�DUH�XQGHU�ORFNGRZQ�RU�³VKHOWHU�LQ�SODFH´�RUGHUV"�

3UREDEO\�VR��7KH�SDLG�VLFN�OHDYH�ODZ�DSSOLHV�WR�HPSOR\HHV�ZKR�DUH�XQDEOH�WR�ZRUN�EHFDXVH�³WKH�HPSOR\HH�
LV� VXEMHFW� WR� D� )HGHUDO�� 6WDWH�� RU� ORFDO� TXDUDQWLQH� RU� LVRODWLRQ� RUGHU� UHODWHG� WR� &29,'����´� 7KLV� DSSHDUV� WR�
HQFRPSDVV� VKHOWHU� LQ� SODFH� RUGHUV�� EXW� ZH� ZLOO� ZDLW� WR� VHH� LI� WKH� '2/
V� VXEVHTXHQW� JXLGDQFH� SURYLGHV�
FRQILUPDWLRQ��
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��� 'R� WKH� QHZ� SDLG� VLFN� OHDYH� DQG�RU� H[SDQGHG� )0/$� OHDYH� ODZV� DSSO\� WR� HPSOR\HHV� ZKR� DUH�
IXUORXJKHG"�:KDW�LI�P\�EXVLQHVV�ZDV�IRUFHG�WR�VKXW�GRZQ�E\�D�VWDWH�RU�FLW\�PDQGDWHG�FORVXUH"��

,W� LV� SRVVLEOH� WKDW� LW� FRXOG� DSSO\� WR� HPSOR\HHV� ZKR� KDYH� EHHQ� IXUORXJKHG� EHFDXVH� WKHLU� HPSOR\HU
V�
EXVLQHVVHV�ZHUH�IRUFHG�WR�FORVH��KRZHYHU��ZH�DZDLW�IXWXUH�JXLGDQFH�RQ�WKLV�TXHVWLRQ��

��� :KDW�LV�WKH�GHILQLWLRQ�RI�3XEOLF�+HDOWK�$XWKRULW\"��

7KH� WHUP�3XEOLF�+HDOWK�$XWKRULW\�ZDV�XVHG� LQ�D�SUHYLRXV�YHUVLRQ�RI� WKH�%LOO�� �7KH�ILQDO�YHUVLRQ�RI� WKH�
))&5$�GRHV�QRW�XVH�VXFK�WHUP��,QVWHDG��LW�VWDWHV�WKDW�WKH�QHZ�SDLG�VLFN�OHDYH�ZLOO�DSSO\�LI�WKH�HPSOR\HH�LV�XQDEOH�
WR� ZRUN� GXH� WR� �DPRQJ� RWKHU� UHDVRQV�� WKH� HPSOR\HH� EHLQJ� VXEMHFW� WR� D� IHGHUDO�� VWDWH�� RU� ORFDO� TXDUDQWLQH� RU�
LVRODWLRQ�RUGHU�UHODWHG�WR�&29,'�����RU�WKH�HPSOR\HH�EHLQJ�DGYLVHG�E\�D�KHDOWK�FDUH�SURYLGHU�WR�VHOI�TXDUDQWLQH�
GXH�WR�&29,'����FRQFHUQV��

��� :KDW�TXDOLILHV�DV�UHDVRQDEOH�QRWLFH�E\�WKH�HPSOR\HH�IRU�SXUSRVHV�RI�WDNLQJ�)0/$�OHDYH�RU�SDLG�VLFN�
OHDYH"�

)RU� SXUSRVHV� RI� WKH� QHZ� SDLG� VLFN� OHDYH�� DIWHU� WKH� ILUVW� GD\� DQ� HPSOR\HH� WDNHV� SDLG� VLFN� OHDYH�� WKH�
HPSOR\HU�PD\�UHTXLUH�UHDVRQDEOH�QRWLFH�SURFHGXUHV�IRU�VXFK�HPSOR\HH�WR�EH�DEOH�WR�FRQWLQXH�SDLG�VLFN�OHDYH���)RU�
SXUSRVHV� RI� WKH� H[SDQGHG� SDLG� DQG� XQSDLG� )0/$� OHDYH� IRU� FDULQJ� IRU� FKLOG� ZKRVH� VFKRRO�� GD\FDUH�� RU� RWKHU�
FKLOGFDUH�LV�XQDYDLODEOH�GXH�WR�WKH�&RURQDYLUXV��WKH�HPSOR\HH�PXVW�SURYLGH�UHDVRQDEOH�QRWLFH�LI�WKH�QHFHVVLW\�IRU�
VXFK� OHDYH� LV�IRUHVHHDEOH��7KH�JHQHUDO� UXOH�XQGHU�WKH�)0/$�LV�DW� OHDVW����GD\V�DGYDQFH�QRWLFH��EXW�RQO\� WR� WKH�
H[WHQW� WKH�QHFHVVLW\� IRU� OHDYH� LV� IRUHVHHDEOH� WKDW� IDU� LQ� DGYDQFH��2WKHUZLVH�� WKH�HPSOR\HH�PXVW� VLPSO\�SURYLGH�
QRWLFH�DV�VRRQ�DV�SRVVLEOH�DQG�SUDFWLFDO�

��� :KDW�REOLJDWLRQ�GRHV�WKH�HPSOR\HU�KDYH�WR�LQIRUP�HPSOR\HHV�RI�WKHLU�QHZ�)0/$�DQG�SDLG�VLFN�OHDYH�
ULJKWV"��

$OO�H[LVWLQJ�)0/$�UXOHV�IRU�SURYLGLQJ�QRWLFH�RI�)0/$�ULJKWV�ZLOO�FRQWLQXH�WR�DSSO\��$GGLWLRQDOO\��XQGHU�
WKH�QHZ�SDLG�VLFN�OHDYH�ODZ��HPSOR\HUV�DUH�UHTXLUHG�WR�SRVW�D�QRWLFH�LQ�FRQVSLFXRXV�SODFHV�RQ�WKH�SUHPLVHV�RI�WKH�
HPSOR\HU�ZKHUH�QRWLFHV�WR�HPSOR\HHV�DUH�FXVWRPDULO\�SRVWHG��7KH�'2/�ZLOO�EH�PDNLQJ�D�PRGHO�QRWLFH�DYDLODEOH�
VRRQ�IRU�VXFK�SXUSRVH��

��� ,I�ZH�DOUHDG\�RIIHU�SDLG�VLFN�WLPH�RU�SDLG�YDFDWLRQ�372�WLPH��FDQ�WKDW�FRXQW�WRZDUG�RXU�REOLJDWLRQ�WR�
SURYLGH�SDLG�VLFN�OHDYH�XQGHU�WKH�QHZ�ODZ"��

7KH�))&5$�JLYHV�HPSOR\HUV�QR�FUHGLW� IRU�DQ\� OHDYH� �SDLG�RU�RWKHUZLVH��SURYLGHG�XQGHU�DQ�HPSOR\HU
V�
H[LVWLQJ�SROLFLHV��7KH�SDLG�OHDYH�XQGHU�WKH�))&5$�ZRXOG�EH�LQ�DGGLWLRQ�WR�ZKDW�\RX�DOUHDG\�SURYLGH��

��� &DQ�HPSOR\HUV�UHTXLUH�HPSOR\HHV�WR�XVH�WKHLU�H[LVWLQJ�SDLG�VLFN�GD\V�RU�SDLG�YDFDWLRQ�372�GD\V�ILUVW"�

7KH�))&5$�SURKLELWV�IRUFLQJ�DQ�HPSOR\HH�WR�XVH�WKHLU�DOUHDG\�DFFUXHG�SDLG�OHDYH�ILUVW��

��� ,I� HPSOR\HHV� KDYH� DOUHDG\� XVHG� VRPH� )0/$� WLPH� WKLV� \HDU�� ZLOO� WKDW� OLPLW� WKHLU� WLPH� XQGHU� WKH�
H[SDQGHG�)0/$�SURYLVLRQV"��

<HV��8QOHVV�IXUWKHU�JXLGDQFH�VD\V�RWKHUZLVH��WKH�QHZ�ODZ�PHUHO\�H[SDQGV�WKH�UHDVRQ�IRU�EHLQJ�HOLJLEOH�WR�
WDNH�)0/$�OHDYH�WR�LQFOXGH�FDULQJ�IRU�D�FKLOG�ZKRVH�VFKRRO�GD\FDUH�LV�FORVHG�RU�FKLOG�FDUH�LV�XQDYDLODEOH�GXH�WR�
WKH�&RURQDYLUXV��DQG�LW�SURYLGHV�IRU�XS�WR�WZR�ZHHNV�RI�XQSDLG�IROORZHG�E\�WHQ�ZHHNV�RI�SDLG�OHDYH���+RZHYHU��LW�
GRHV�QRW�H[SDQG�WKH�PD[LPXP�WRWDO�)0/$�WLPH�DYDLODEOH��$Q�HPSOR\HH¶V�XVH�RI�)0/$�WLPH��KRZHYHU��GRHV�QRW�
DIIHFW�KLV�KHU�DELOLW\�WR�XVH�WKH�QHZ�SDLG�VLFN�OHDYH�LI�HOLJLEOH��
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��� ,I�ZH�KDYH� D� VHOI�IXQGHG�KHDOWK�SODQ�� DUH�ZH� UHTXLUHG� WR� FRYHU�&29,'���� WHVWLQJ� RU� LV� LW� RSWLRQDO"��
'RHV�WKH�UHTXLUHPHQW�UHODWH�RQO\�WR�DFWXDO�&29,'����WHVWLQJ��RU�GRHV�LW�DOVR�FRYHU�VFUHHQLQJ�RU�GRFWRU�
YLVLWV�IRU�VRPHRQH�ZLWK�V\PSWRPV"��

7KH� ))&5$� UHTXLUHV� DOO� JURXS� KHDOWK� SODQV� �LQFOXGLQJ� VHOI�IXQGHG� SODQV�� DQG� JURXS� KHDOWK� LQVXUDQFH�
LVVXHUV� WR� FRYHU� )'$�DSSURYHG� &29,'���� GLDJQRVWLF� WHVWLQJ� SURGXFWV� ZLWKRXW� DQ\� FRVW� VKDULQJ� UHTXLUHPHQWV�
�LQFOXGLQJ� GHGXFWLEOHV�� FRSD\PHQWV�� DQG� FRLQVXUDQFH��� SULRU� DXWKRUL]DWLRQ�� RU� RWKHU� PHGLFDO� PDQDJHPHQW�
UHTXLUHPHQWV���&RVWV�FRYHUHG�LQFOXGH�WKH�LWHPV�DQG�VHUYLFHV�IXUQLVKHG�GXULQJ�D�SURYLGHU�YLVLW��RIILFH��WHOHKHDOWK��
XUJHQW�FDUH��DQG�HPHUJHQF\�URRP��WR�WKH�H[WHQW�WKRVH�LWHPV�DQG�VHUYLFHV�UHODWH�WR�WKH�IXUQLVKLQJ�RU�DGPLQLVWUDWLRQ�
RI�WKH�WHVWLQJ�SURGXFW�RU�WKH�HYDOXDWLRQ�RI�WKH�LQGLYLGXDO¶V�QHHG�IRU�WKH�WHVWLQJ�SURGXFW��

,,� �(03/2<(5���(03/2<((�5,*+76�

�� ,I�DQ�HPSOR\HH�UHIXVHV�WR�FRPH�WR�ZRUN�EHFDXVH�KH�RU�VKH�IHHOV�XQFRPIRUWDEOH�EHLQJ�DURXQG�RWKHUV�GXH�
WR�SRWHQWLDO�&29,'����H[SRVXUH��GR�ZH�KDYH�WR�DFFRPPRGDWH�WKH�HPSOR\HH"�'R�ZH�VWLOO�KDYH�WR�SD\�
WKH�HPSOR\HH"��

1R��$Q�HPSOR\HH�KDV�QR�ULJKW�WR�UHIXVH�WR�SHUIRUP�ZRUN�RXW�RI�D�JHQHUDOL]HG�IHDU��<RX�FHUWDLQO\�ZDQW�WR�
EH�VHQVLWLYH�WR�WKRVH�LVVXHV��EXW�D�JHQHUDO�IHDU�JLYHV�WKH�HPSOR\HH�QR�ULJKW�WR�UHIXVH�WR�ZRUN��$OWKRXJK�\RX�GR�QRW�
KDYH�DQ�REOLJDWLRQ�WR�DFFRPPRGDWH�WKH�UHTXHVW�QRW�WR�FRPH�WR�WKH�ZRUNSODFH�DW�WKLV�WLPH��XQGHU�FXUUHQW�ODZ���ZH�
WKLQN�PRVW�HPSOR\HUV�ZRXOG�DFFRPPRGDWH�WKDW�DQG�PRVW�KHDOWK�SURIHVVLRQDOV�ZRXOG�UHFRPPHQG�DFFRPPRGDWLQJ�
WKDW�LI�SRVVLEOH��,I�\RX�KDYH�QR�ZD\�WR�DFFRPPRGDWH�D�UHTXHVW�WR�ZRUN�IURP�KRPH��\RX�KDYH�QR�REOLJDWLRQ�DW�WKLV�
WLPH�WR�SD\�WKH�HPSOR\HH�ZKR�ZLOO�QRW�FRPH�WR�ZRUN�RXW�RI�D�JHQHUDOL]HG�IHDU�DORQH��

�� :H�KDYH�VHYHUDO�HPSOR\HHV� WKDW�KDYH�KHDOWK�DLOPHQWV�DQG�DUH�PRUH� OLNHO\�DW�KLJKHU�ULVN�WKDQ�PRVW��
&DQ�VXFK�HPSOR\HH�PDNH�WKH�GHFLVLRQ�WR�VWD\�KRPH�GXH�WR�WKHLU�XQGHUO\LQJ�KHDOWK�DLOPHQW�FRQGLWLRQ"��

(PSOR\HHV� GR� QRW� KDYH� D� OHJDO� ULJKW� WR� VWD\� KRPH� EHFDXVH� RI� IHDU� RI� JHWWLQJ� VLFN�� 7KH� XQGHUO\LQJ�
FRQGLWLRQV�RI�VXFK�HPSOR\HHV�PD\��FRPELQHG�ZLWK�WKH�FULVLV��VXSSRUW�D�VHULRXV�KHDOWK�FRQGLWLRQ�ILQGLQJ�XQGHU�RXU�
H[LVWLQJ�)0/$� UXOHV�� 6XFK� D� FRQGLWLRQ�PD\� DOVR� VXSSRUW� D� UHFRPPHQGDWLRQ� E\� D� KHDOWK� FDUH�SURYLGHU� WR� VHOI�
TXDUDQWLQH��LQ�ZKLFK�FDVH�VXFK�HPSOR\HH�ZRXOG�EH�HQWLWOHG�WR�SDLG�VLFN�OHDYH�XQGHU�WKH�QHZ�ODZ��

�� &DQ�ZH�UHTXLUH�SHUVRQQHO�WR�QRWLI\�XV�LI�WKH\�DUH�LQIHFWHG"�,I�VR��KRZ�VKRXOG�ZH�GR�VR"�

<RX�KDYH�D�OHJDO�ULJKW�WR�UHTXLUH�HPSOR\HHV�WR�QRWLI\�\RX�LI�WKH\�KDYH�WHVWHG�SRVLWLYH��KDG�FRQWDFW�ZLWK�
VRPHRQH�ZKR�WHVWHG�SRVLWLYH��RU�EHOLHYH� WKH\�ZRXOG� WHVW�SRVLWLYH� LI�D� WHVW�ZHUH�DYDLODEOH��+RZ�\RX�UHTXLUH� WKDW�
GHSHQGV�RQ�\RXU�HPSOR\HH�FRPPXQLFDWLRQ�V\VWHPV��

�� &DQ�ZH�VHQG�DQ�HPSOR\HH�KRPH�LI�ZH�EHOLHYH�WKH�HPSOR\HH�LV�VLFN"��

<HV��,I�DQ�HPSOR\HU�KDV�D�UHDVRQDEOH�EHOLHI�WKDW�DQ�HPSOR\HH�LV�VLFN��WKH�HPSOR\HU�KDV�D�ULJKW�WR�VHQG�WKH�
HPSOR\HH�KRPH��

�� &DQ� ZH� VHQG� DQ� HPSOR\HH� KRPH� ZKR� KDV� EHHQ� LQ� FRQILQHG� VSDFH� ZLWK� D� VLFN� HPSOR\HH� �RU� RWKHU�
LQGLYLGXDO��EXW�LV�VKRZLQJ�QR�VLJQV�RI�LOOQHVV"�

<RX� KDYH� D� ULJKW� WR� WDNH� WKDW� DFWLRQ�� $QHFGRWDOO\�� KHDOWK� SURIHVVLRQDOV� KDYH� EHHQ� FRQVLVWHQW� LQ�
UHFRPPHQGLQJ����GD\V�RI�VHOI�LVRODWLRQ�IRU�LQGLYLGXDOV�ZKR�FRPH�LQWR�FRQWDFW�ZLWK�DQ�LQGLYLGXDO�GLDJQRVHG�ZLWK�
&29,'�����
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�� &DQ�HPSOR\HHV�UHIXVH�WR�WUDYHO�LI�WUDYHO�LV�UHJXODUO\�UHTXLUHG�RI�WKHLU�MRE"��

8QGHU�26+$�� DQ�HPSOR\HH� FDQ�RQO\� UHIXVH� WR�ZRUN�ZKHQ� WKHUH� LV�D� UHDOLVWLF� WKUHDW�SUHVHQW��*LYHQ� WKH�
FXUUHQW�FOLPDWH��LV�LW�GLIILFXOW�WR�WHOO�ZKHWKHU�QRUPDO�WUDYHO�ZRXOG�JLYH�ULVH�WR�D�UHDOLVWLF�WKUHDW��EXW�LW�ZRXOG�GHSHQG�
XSRQ�WKH�FLUFXPVWDQFHV��:H�UHFRPPHQG�WU\LQJ�WR�ZRUN�RXW�DQ�DPLFDEOH�UHVROXWLRQ�ZLWK�WKH�HPSOR\HH�UHJDUGLQJ�
WUDYHO�IRU�ZRUN��

�� &DQ�ZH�UHVWULFW�HPSOR\HHV
�SHUVRQDO�WUDYHO"��

<HV��8QGHU�QRUPDO�FLUFXPVWDQFHV��\RX�JHQHUDOO\�ZRXOG�QRW�EH�DEOH� WR�SURKLELW�RWKHUZLVH� OHJDO�DFWLYLW\��
VXFK�DV�WUDYHO�DEURDG�E\�DQ�HPSOR\HH��+RZHYHU��JLYHQ�WKH�FXUUHQW�HQYLURQPHQW��LW�ZRXOG�QRW�EH�XQUHDVRQDEOH�WR�
UHVWULFW� VXFK� WUDYHO�� DQG� WKHUH� DUH� QR� IHGHUDO� ODZV� WKDW�ZRXOG� SURKLELW� \RX� IURP� WHUPLQDWLQJ� DQ� HPSOR\HH�ZKR�
UHIXVHV�WR�DELGH�E\�WKDW�UHTXHVW��SURYLGHG�LW�LV�DGPLQLVWHUHG�LQ�D�QRQGLVFULPLQDWRU\�ZD\��1RWH��KRZHYHU��WKDW�WKHUH�
PD\�EH�VWDWH�ODZV�WKDW�ZRXOG�SURKLELW�VXFK�UHVWULFWLRQV�RQ�HPSOR\HHV��

�� &DQ�ZH�DVN�DQ�HPSOR\HH�WR�JHW�WHVWHG�IRU�&29,'����LI�KH�RU�VKH�KDV�EHHQ�RQ�SHUVRQDO�WUDYHO"��

*HQHUDOO\�� \HV�� +RZHYHU�� WHVWLQJ� SUHVHQWV� D� VLJQLILFDQW� FRQIOLFW� KHUH�� � 6RPH� KHDOWK� SURIHVVLRQDOV�ZDQW�
PRUH�WHVWLQJ�VR�WKH\�FDQ�JLYH�PRUH�VSHFLILF�VHOI�LVRODWLRQ�LQVWUXFWLRQV���2WKHU�KHDOWK�SURIHVVLRQDOV�ZDQW�WR�FORVHO\�
JXDUG�WHVWLQJ�DYDLODELOLW\�WR�UHGXFH�WKH�RYHU�WDVNLQJ�RI�WKH�KHDOWK�FDUH�GHOLYHU\�V\VWHP���0DQ\�RI�RXU�FOLHQWV�DUH�
WU\LQJ�WR�DYRLG�LQVWUXFWLQJ�DQ�HPSOR\HH�WR�JHW�WHVWHG�WR�DYRLG�WKH�ULVN�WR�WKH�KHDOWKFDUH�SURYLGHUV�DQG�WKH�EXUGHQ�WR�
WKH�V\VWHP�LQ�OLJKW�RI�WKH�OLPLWHG�YDOXH�WKDW�WHVWLQJ�SURYLGHV��

�� &DQ�ZH�UHIXVH�WR�OHW�DQ�HPSOR\HH�ZRUN�IURP�KRPH�LI�KH�RU�VKH�KDV�WKH�RSWLRQ�GXULQJ�WKH�SDQGHPLF"�
:KDW�LI�WKH�HPSOR\HH�LV�DW�KLJK�ULVN"�

<HV��,W�LV�WKH�HPSOR\HU
V�ULJKW�WR�GHFLGH�ZKR�LV�DOORZHG�WR�ZRUN�IURP�KRPH�DQG�ZKR�LV�QRW��

��� $V�D�VPDOO�EXVLQHVV�RZQHU��,�PD\�QRW�EH�DEOH�WR�OHW�DOO�VLPLODUO\�VLWXDWHG�SHRSOH�ZRUN�UHPRWHO\��,V�WKHUH�
D�SUREOHP�ZLWK�DOORZLQJ�VRPH�SHRSOH�WR�ZRUN�UHPRWHO\�DQG�GLVDOORZLQJ�RWKHUV"�

$V�ORQJ�DV�\RX�KDYH�D�OHJLWLPDWH�EXVLQHVV�UHDVRQ�IRU�ZKR�\RX�OHW�ZRUN�UHPRWHO\�DQG�ZKR�\RX�GR�QRW��\RX�
ZLOO�QRW�KDYH�D�OHJDO�ULVN�LQ�PDNLQJ�WKDW�GHFLVLRQ��

��� :KDW�LI�ZH�KDYH�D�SUHJQDQW�HPSOR\HH�DQG�KHU�GRFWRU�UHFRPPHQGV�WKDW�VKH�ZRUN�IURP�KRPH"��

<RX� VKRXOG� DFFRPPRGDWH� WKDW� UHTXHVW� LQ� WKH� VDPH�PDQQHU� \RX�ZRXOG� DFFRPPRGDWH� D� VLPLODU� UHTXHVW�
IURP�D�QRQ�SUHJQDQW�HPSOR\HH�ZLWK�D�VLPLODU�VKRUW�WHUP�PHGLFDO�LVVXH��

��� ,I�ZH�KDYH�D�SUHJQDQW�HPSOR\HH�ZKR�ZRUNV�LQ�WKH�OREE\�ZLWK�FXVWRPHUV�FRPLQJ�LQ��VKRXOG�ZH�DOORZ�
KHU�WR�VWD\�KRPH"�

$V�LW�UHODWHV�WR�SUHJQDQW�HPSOR\HHV��WKH�3UHJQDQF\�'LVFULPLQDWLRQ�$FW�REOLJDWHV�XV�WR�WUHDW�WKHP�WKH�VDPH�
DV�RWKHU�HPSOR\HHV�ZLWK�VLPLODU�VKRUW�WHUP�SK\VLFDO�OLPLWDWLRQV��LI�WKH�HPSOR\HH�UHTXHVWV�DQ�DFFRPPRGDWLRQ��:H�
KDYH�QR�ULJKW�WR�LQVWUXFW�WKH�HPSOR\HH�WR�WDNH�DQ\�DFWLRQ�EHFDXVH�RI�KHU�SUHJQDQF\��

��� ,I�DQ�HPSOR\HH�KDV�D�SUH�H[LVWLQJ�FRQGLWLRQ�DQG�LV�HQFRXUDJHG�WR�VWD\�KRPH��DUH�ZH�UHTXLUHG�WR�SD\�WKH�
HPSOR\HH"��

8QGHU�WKH�QHZ�SDLG�VLFN�OHDYH�ODZ��LI�WKH�UHTXLUHPHQW�WR�VWD\�KRPH�LV�EDVHG�RQ�WKH�UHFRPPHQGDWLRQ�RI�D�
KHDOWK�FDUH�SURYLGHU��WKHQ�\RX�DUH�UHTXLUHG�WR�JLYH�SDLG�VLFN�OHDYH��'HSHQGLQJ�XSRQ�WKH�SDUWLFXODU�FRQGLWLRQ��LW�LV�
SRVVLEOH� WKDW� WKH�GHFLVLRQ�WR�HQFRXUDJH� WKH�HPSOR\HH� WR�VWD\�KRPH�FRXOG� LPSOLFDWH�WKH�$'$�RU�DQRWKHU�VLPLODU�
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IHGHUDO� RU� VWDWH� ODZ�� LQ�ZKLFK� FDVH� \RX�ZRXOG� QHHG� WR� WU\� WR� DFFRPPRGDWH� WKH� HPSOR\HH� LI� SRVVLEOH��<RX� FDQ�
DOZD\V� UHTXLUH� WKH� SHUVRQ� WR�ZRUN� UHPRWHO\� DQG� FRQWLQXH� WR� SD\� KLP�KHU� LI� WKDW� LV� D� SRVVLELOLW\� IRU� WKH� JLYHQ�
HPSOR\HH�SRVLWLRQ��2WKHUZLVH��XQOHVV�DQRWKHU�SURYLVLRQ�HQWLWOLQJ�VXFK�HPSOR\HH�WR�SDLG�OHDYH�XQGHU�WKH�QHZ�RU�DQ�
H[LVWLQJ�SDLG�OHDYH�ODZ�DSSOLHV��LW�ZLOO�EH�XS�WR�WKH�HPSOR\HU�WR�PDNH�WKDW�GHWHUPLQDWLRQ�LQ�FRRUGLQDWLRQ�ZLWK�LWV�
SROLFLHV�DQG�FRQWUDFWV��

��� &DQ�ZH� UHTXLUH�ZRUNHUV� WR� WDNH� WKHLU� DFFUXHG� YDFDWLRQ� QRZ�� DQG�RU� UHTXLUH�ZRUNHUV� WR� WDNH� SDLG�
KROLGD\�WLPH�QRZ�DQG�WR�ZRUN�WKH�KROLGD\V�ZKHQ�WKH\�FRPH�DURXQG"��

0D\EH��6RPH�VWDWH�ODZV�ZLOO�WUHDW�SDLG�OHDYH�DV�HDUQHG�ZDJHV�DQG�\RX�KDYH�WR�EH�FDUHIXO�LPSOHPHQWLQJ�
DQ\WKLQJ�QHZ�WKDW�PLJKW�UHGXFH�DQ�HPSOR\HH
V�YHVWHG�EHQHILWV�XQGHU�VXFK�VWDWH�ODZV���$V�LW�UHODWHV�WR�WKH�QHZ�VLFN�
DQG�)0/$�OHDYH��RQFH�WKH�QHZ�ODZ�JRHV�LQWR�HIIHFW�RQ�$SULO����HPSOR\HUV�PXVW�SURYLGH�WKH�VLFN�DQG�RU�)0/$�
OHDYH� WR� WKRVH� ZKR� TXDOLI\� DQG� FODLP� LW� EHIRUH� WKH� HPSOR\HU�PD\� UHTXLUH� WKH� HPSOR\HH� WR� XVH� DQ\� RWKHUZLVH�
DYDLODEOH� OHDYH� EHQHILWV� WKHLU� HPSOR\HU� PD\� RIIHU�� 1RWH�� KRZHYHU�� WKDW� QRWKLQJ� LQ� WKH� QHZ� ODZ� LQGLFDWHV� WKDW�
HPSOR\HUV�PD\�QRW�UHTXLUH�HPSOR\HHV�WR�XVH�RWKHU�SDLG�OHDYH�SULRU�WR�WKH�HIIHFWLYH�GDWH�RI�WKH�))&5$��

��� &DQ� ZH� UHTXLUH� DQ� HPSOR\HH� WR� VWD\� KRPH� DIWHU� VSHQGLQJ� D� ZHHN� LQ� DQ� DUHD� ZLWK� ZLGHVSUHDG�
&RURQDYLUXV�FDVHV�ZLWKRXW�KHU�GLVSOD\LQJ�DQ\�V\PSWRPV"�,I�VR��GR�ZH�KDYH�WR�SD\�WKH�HPSOR\HH"��

,I� \RX� WHOO� DQ� HPSOR\HH� ZKR� LV� UHDG\�� ZLOOLQJ�� DQG� DEOH� WR� ZRUN� WKDW� KH�VKH� FDQQRW� EDVHG� RQ� \RXU�
FRQFOXVLRQV�DERXW�KLV�KHU�VDIHW\�RU�WKH�VDIHW\�RI�RWKHUV��WKH�EHVW�FRXUVH�LV�WR�SD\�WKH�HPSOR\HH���/HJDOO\��KRZHYHU��
\RX� GR� QRW� KDYH� WR� SD\� D�QRQ�H[HPSW� HPSOR\HH� XQOHVV� KH�VKH� LV�ZRUNLQJ��<RX� KDYH� WR� SD\� D� VDODULHG� H[HPSW�
HPSOR\HH�KLV�KHU�ZHHNO\�VDODU\�IRU�DQ\�ZRUNZHHN�LQ�ZKLFK�KH�VKH�SHUIRUPHG�DQ\�ZRUN��VXEMHFW�WR�UHTXLULQJ�WKDW�
WKH�HPSOR\HH�XVH�DFFUXHG�SDLG�OHDYH�IRU�QRQ�ZRUNLQJ�GD\V��

��� ,I� ZH� IRUFH� HPSOR\HHV� WR� WHOHZRUN�� GR� ZH� KDYH� WR� SD\� IRU� HPSOR\HHV¶� LQWHUQHW� RU� UHPRWH� ZRUN�
HTXLSPHQW��FRPSXWHU��SKRQH��HWF��"��

<RX�DUH�QRW�UHTXLUHG�WR�SD\�IRU�WKH�HPSOR\HHV¶�HTXLSPHQW��KRZHYHU��\RX�PD\�ZDQW�WR�HYDOXDWH�ZKHWKHU�
\RX�ZDQW�WR�SD\�IRU�VRPH�HTXLSPHQW�JHQHUDOO\�RU�RQ�D�FDVH�E\�FDVH�EDVLV�DV�D�SDUW�RI�\RXU�RYHUDOO� WHOHZRUNLQJ�
SROLF\��

,,,� +,3$$�$1'�&21),'(17,$/,7<�

�� &DQ�ZH�VKDUH�WKH�QDPH�RI�WKH�HPSOR\HH�ZLWK�WKH�YLUXV�LI�WKRVH�LPSDFWHG�DVN"��

0D\EH�� EXW� ZH� JHQHUDOO\� UHFRPPHQG� DJDLQVW� LW� XQOHVV� LW� LV� DEVROXWHO\� QHFHVVDU\�� 5HPHPEHU� WKDW� WKH�
PLQLPXP�QHFHVVDU\�VWDQGDUG�XQGHU�WKH�+,3$$�SULYDF\�UXOH�VWLOO�DSSOLHV��PHDQLQJ�WKDW�\RX��DV�WKH�SODQ�VSRQVRU�RI�
\RXU�FRPSDQ\¶V�KHDOWK�SODQ��FDQ�RQO\�VKDUH�WKH�PLQLPXP�DPRXQW�RI�SURWHFWHG�KHDOWK�LQIRUPDWLRQ��3+,��QHFHVVDU\�
IRU�WKH�JLYHQ�SXUSRVH�RI�WKH�GLVFORVXUH��7KH�GLIILFXOW�SDUW�RI�WKLV�GHWHUPLQDWLRQ�LV�WKDW�\RX�DUH�UHDOO\�DFWLQJ�LQ�WZR�
FDSDFLWLHV������DV�SODQ�VSRQVRU�RI�WKH�KHDOWK�SODQ�DQG�����DV�HPSOR\HU��

,I�\RX�UHTXHVW�RU�UHTXLUH�\RXU�HPSOR\HHV�WR�LQIRUP�\RX�RI�D�&29,'����LQIHFWLRQ��WKHQ�\RX�JHQHUDOO\�DUH�
GRLQJ� VR� DV�DQ� HPSOR\HU� IRU�SXUSRVHV�RI�SURWHFWLQJ�\RXU�ZRUNIRUFH��:KHQ�DFWLQJ�DV� DQ� HPSOR\HU�� \RX�DUH�QRW�
DFWLQJ�DV�D�FRYHUHG�HQWLW\�XQGHU�+,3$$��+RZHYHU��\RX�PD\�DOVR�EH�VXEMHFW�WR�SULYDF\�UXOHV�XQGHU�RWKHU�ODZV�OLNH�
WKH�$'$�RU� VWDWH� ODZV��5HJDUGOHVV� RI�+,3$$�DSSOLFDELOLW\�� HPSOR\HHV�ZLOO� EH� VHQVLWLYH� WR� FRQILGHQWLDOLW\��:H�
UHFRPPHQG� DVNLQJ� WKH� HPSOR\HH� ZKR� WHVWV� SRVLWLYH� WR� LGHQWLI\� HPSOR\HHV� ZLWK� ZKRP� KH�VKH� ZRUNHG� FORVHO\�
�ZLWKLQ���IHHW��DQG�WKHQ�FRQWDFWLQJ�WKRVH�HPSOR\HHV�WR�DGYLVH�WKHP�RI�WKH�SRWHQWLDO�H[SRVXUH��EXW�DYRLG�GLVFORVLQJ�
WKH�QDPH�RI�WKH�LQIHFWHG�LQGLYLGXDO��
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�� &DQ�ZH�DVN�WKH� LQIHFWHG�HPSOR\HH� LI� WKH\�DUH�FRPIRUWDEOH�ZLWK�\RX�GLVFORVLQJ� WKHLU�QDPH"� �:ULWWHQ�
FRQVHQW�WR�GLVFORVH"�

<HV�� ,I�\RX� IHHO�GLVFORVXUH�RI� WKH�HPSOR\HH¶V�QDPH� LV�QHFHVVDU\��ZH�ZRXOG�UHFRPPHQG�JHWWLQJ�ZULWWHQ�
FRQVHQW�� ERWK� LQ� WKH� IRUP� RI� D� +,3$$� LQGLYLGXDO� DXWKRUL]DWLRQ� DV� SODQ� VSRQVRU� DQG� LQ� WKH� IRUP� RI� D� JHQHUDO�
DXWKRUL]DWLRQ�DV�HPSOR\HU�

�� &DQ�ZH�VKDUH�DQ�HPSOR\HH¶V�&29,'����GLDJQRVLV�ZLWK�SXEOLF�KHDOWK�DXWKRULWLHV"��

<HV��EXW�WKH�NH\��DV�DOZD\V�� LV� WR�OLPLW� WKH�GLVFORVXUH� WR� WKH�PLQLPXP�QHFHVVDU\�IRU� WKH�JLYHQ�SXUSRVH��
:KHQ� WKHUH� LV� D� OHJLWLPDWH� QHHG� WR� VKDUH� LQIRUPDWLRQ�ZLWK� SXEOLF� KHDOWK� DXWKRULWLHV� DQG� RWKHUV� UHVSRQVLEOH� IRU�
HQVXULQJ�SXEOLF�KHDOWK�DQG�VDIHW\��FRYHUHG�HQWLWLHV�PD\�VKDUH�3+,�WR�HQDEOH�WKH�DXWKRULWLHV�WR�FDUU\�RXW�WKHLU�SXEOLF�
KHDOWK�UHVSRQVLELOLWLHV�

�� ,I�ZH�KDYH�DQ�HPSOR\HH�WKDW�WHVWHG�SRVLWLYH��GR�ZH�KDYH�WR�UHSRUW�LW�WR�WKH�SXEOLF�KHDOWK�DXWKRULW\"�

&XUUHQWO\�� WKHUH�LV�QR�IHGHUDO�UHTXLUHPHQW�WR�UHSRUW�HPSOR\HHV�ZKR�KDYH�WHVWHG�SRVLWLYH�IRU�&29,'�����
:H� DUH� DOVR� QRW� DZDUH� RI� DQ\� VWDWH� RU� ORFDO� UHTXLUHPHQWV� WR� GR� VR�� EXW� WKH� VLWXDWLRQ� LV� IOXLG��1HYHUWKHOHVV��ZH�
ZRXOG� UHFRPPHQG� UHSRUWLQJ� SRVLWLYH� WHVWV�� ZLWKRXW� GLVFORVLQJ� SHUVRQDO� LQIRUPDWLRQ�� IRU� SXUSRVHV� RI� DVVLVWLQJ�
SXEOLF�KHDOWK�DXWKRULWLHV�LQ�WKH�ILJKW�DJDLQVW�WKH�&29,'����RXWEUHDN��

�� &DQ�,�WDNH�DQ�HPSOR\HH¶V�WHPSHUDWXUH�DW�ZRUN�WR�GHWHUPLQH�ZKHWKHU�KH�VKH�PLJKW�EH�LQIHFWHG"��

<HV�� 7KH� (TXDO� (PSOR\PHQW� 2SSRUWXQLW\� &RPPLVVLRQ� �((2&�� FRQILUPHG� WKDW� WDNLQJ� DQ� HPSOR\HH¶V�
WHPSHUDWXUHV� LV�SHUPLVVLEOH�JLYHQ� WKH�FXUUHQW�FLUFXPVWDQFHV��7KH�$'$�JHQHUDOO\�SODFHV� UHVWULFWLRQV�RQ�PHGLFDO�
LQTXLULHV�IURP�DQ�HPSOR\HU��LQFOXGLQJ�WDNLQJ�DQ�HPSOR\HH¶V�WHPSHUDWXUH��KRZHYHU��WKH�((2&�UHFRJQL]HG�WKH�QHHG�
WR� DOORZ� HPSOR\HUV� WR� GR� WKLQJV� OLNH� WDNH� HPSOR\HHV¶� WHPSHUDWXUHV� QRZ� EHFDXVH� WKH�&'&� DQG� VWDWH� DQG� ORFDO�
KHDOWK�DXWKRULWLHV�KDYH�DFNQRZOHGJHG�WKH�RXWZHLJKLQJ�ULVN�RI�&29,'����FRPPXQLW\�VSUHDG��1RWH�WKDW�VRPH�VWDWH�
SULYDF\�ODZV�PD\�UHTXLUH�DGYDQFH�QRWLFH��VR��LW�LV�LPSRUWDQW�WR�FKHFN�WKH�SULYDF\�ODZV�IRU�WKH�VWDWH�V��LQ�ZKLFK�\RX�
RSHUDWH��

,9� (;(037�$1'�121�(;(037�(03/2<((6�81'(5�7+(�)/6$�

�� 'R�ZH�KDYH�WR�SD\�RXU�VDODULHG�QRQ�H[HPSW�HPSOR\HHV�IRU�WKH�ZKROH�ZHHN�HYHQ�LI�WKH\�GR�QRW�ZRUN�IRU�
WKH�ZKROH�ZHHN"�:KDW�DERXW�VDODULHG�H[HPSW�HPSOR\HHV��

6DODULHG�H[HPSW�HPSOR\HHV�JHQHUDOO\�PXVW� UHFHLYH� WKHLU� IXOO� VDODU\� LQ�DQ\�ZHHN� LQ�ZKLFK� WKH\�SHUIRUP�
DQ\�ZRUN��VXEMHFW�WR�FHUWDLQ�YHU\�OLPLWHG�H[FHSWLRQV��6DODULHG�QRQ�H[HPSW�HPSOR\HHV��XQGHU�WKH�)/6$��JHQHUDOO\�
PXVW�RQO\�EH�SDLG�IRU� WKH� WLPH�DFWXDOO\�ZRUNHG��2WKHUZLVH�� WKH�REOLJDWLRQ� WR�SD\�IXOO�VDODU\�ZLOO�EH�FRQWUDFWXDO�
DQG�RU�PD\�EH�VXEMHFW�WR�VWDWH�ZDJH�ODZV��

�� &DQ�DQ�HPSOR\HU�UHFODVVLI\�DQ�H[HPSW�HPSOR\HH�WR�QRQ�H[HPSW�VR�WKDW�ZH�FDQ�UHGXFH�WKH�HPSOR\HH¶V�
KRXUV�IRU�D�FHUWDLQ�SHULRG�RI�WLPH"�

,W�UHPDLQV�WKH�HPSOR\HU
V�ULJKW�WR�FODVVLI\�DQ�HPSOR\HH�DV�H[HPSW��1RQ�H[HPSW�LV�WKH�GHIDXOW�UXOH��6R��\HV��
WKLV�FRXOG�FHUWDLQO\�EH�LPSOHPHQWHG�DW�WKH�HPSOR\HU
V�GLVFUHWLRQ�RQ�D�WHPSRUDU\�EDVLV��

�� &DQ�,�UHGXFH�P\�VDODULHG�H[HPSW�DQG�RU�VDODULHG�QRQ�H[HPSW�HPSOR\HHV¶�VDODULHV�E\����"�

*HQHUDOO\�� \HV�� SURYLGHG� WKDW� WKH� UHGXFWLRQ� GRHV� QRW� FDXVH� DQ\� HPSOR\HH¶V� WRWDO� VDODU\� WR� GURS� EHORZ�
UHTXLUHG�OHYHOV�XQGHU�WKH�)/6$��<RX�ZLOO�DOVR�EH�VXEMHFW�WR�H[LVWLQJ�HPSOR\PHQW�FRQWUDFWV��DQG�\RX�ZLOO�ZDQW�WR�
PDNH�VXUH�WKH�VDODU\�UHGXFWLRQV�DUH�LPSOHPHQWHG�LQ�FRPSOLDQFH�ZLWK�DQ\�VWDWH�ZDJH�ODZV��
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�� ,I�ZH�WUDQVLWLRQ�D�VDODULHG�H[HPSW�HPSOR\HH�WR�KRXUO\�QRQ�H[HPSW�RQ�IXUORXJK��ZLOO�WKH�HPSOR\HH�ORVH�
KLV�KHU�EHQHILWV"�

*HQHUDOO\��QR��EXW�LW�ZLOO�GHSHQG�XSRQ�\RXU�SODQ�GRFXPHQWV��(OLJLELOLW\�PD\�EH�EDVHG�RQ�HPSOR\HH�FODVV�
RU�KRXUV�ZRUNHG��,I�\RX�ZLVK�WR�PDLQWDLQ�EHQHILWV�IRU�WKRVH�WKDW�PD\�WHPSRUDULO\�ORVH�HOLJLELOLW\�XQGHU�WKH�WHUPV�RI�
WKH�SODQV��\RX�VKRXOG�ZRUN�ZLWK�\RXU�LQVXUDQFH�FDUULHUV�DQG�FRXQVHO�DQG�DPHQG�\RXU�SODQ�GRFXPHQWV�DV�QHHGHG�WR�
DOORZ�WKLV��

9� 81,21�(03/2<((6���&2//(&7,9(�%$5*$,1,1*�$*5((0(176�

�� &DQ� ZH� PDNH� FKDQJHV� WR� XQLRQL]HG� HPSOR\HHV¶� ZRUN� VFKHGXOHV� RU� GXWLHV� LQ� UHVSRQVH� WR� WKH�
&RURQDYLUXV"��

<RX� FDQQRW� DFW� XQLODWHUDOO\� ZLWK� UHVSHFW� WR� XQLRQL]HG� HPSOR\HHV� LQ� D� ZD\� WKDW� LV� LQFRQVLVWHQW� ZLWK� D�
FROOHFWLYH�EDUJDLQLQJ�DJUHHPHQW��&%$���7R�WKH�H[WHQW�\RX�WKLQN�\RX�QHHG�WR�GR�VRPHWKLQJ�GLIIHUHQW�IURP�ZKDW�LV�
SURYLGHG�IRU�XQGHU�WKH�WHUPV�RI�WKH�&%$��\RX�ZLOO�QHHG�WR�JLYH�QRWLFH�DQG�DQ�RSSRUWXQLW\�IRU�WKH�XQLRQ�WR�EDUJDLQ�
EHIRUH� LPSOHPHQWLQJ� D� FKDQJH��1RWH� WKDW� VRPH�&%$V�FRQWDLQ�SURYLVLRQV� WKDW� DOORZ� IRU� HPSOR\HU� IOH[LELOLW\� LQ�
GHWHUPLQLQJ�ZRUN� DVVLJQPHQWV�� VFKHGXOLQJ�� DQG� OD\RIIV�� KRZHYHU�� \RX� VKRXOG� UHYLHZ�\RXU�&%$�FDUHIXOO\�ZLWK�
FRXQVHO�EHIRUH�PDNLQJ�GHWHUPLQDWLRQV�UHODWHG�WR�XQLRQ�HPSOR\HHV��

�� 'RHV�RXU�&%$�H[HPSW�XV�IURP�KDYLQJ�WR�FRPSO\�ZLWK�WKH�))&5$�OHDYH�SURYLVLRQV�ZLWK�UHJDUG�WR�RXU�
XQLRQ�HPSOR\HHV"��

1R��*HQHUDOO\��D�&%$�FDQ�SURYLGH�JUHDWHU�SURWHFWLRQ�WKDQ�WKDW�DIIRUGHG�E\�ODZ��EXW�LW�FDQQRW�SURYLGH�OHVV�
SURWHFWLRQ�� +RZHYHU�� WKH� ))&5$� GRHV� SHUPLW� HPSOR\HUV� FRYHUHG� E\�PXOWLHPSOR\HU� EDUJDLQLQJ� DJUHHPHQWV� WR�
PDNH�DGGLWLRQDO�FRQWULEXWLRQV�WR�WKHLU�PXOWLHPSOR\HU�WUXVW�RU�EHQHILW�SODQV�LQ�OLHX�RI�RIIHULQJ�WKH�QHZ�SDLG�OHDYH��

9,� 5(7,5(0(17�3/$16�

�� :LOO�KDUGVKLS�GLVWULEXWLRQV�IURP�D�����N��EH�WD[DEOH"�

(OLJLEOH�KDUGVKLS�GLVWULEXWLRQV� DUH� VWLOO� WD[DEOH� DV�RUGLQDU\� LQFRPH��KRZHYHU�� WKH\� DUH�H[HPSW� IURP� WKH�
����SHQDOW\�IRU�HDUO\�GLVWULEXWLRQV�IURP�D�TXDOLILHG�UHWLUHPHQW�SODQ��

�� :KDW�TXDOLILHV�DQ�HPSOR\HH�IRU�D�KDUGVKLS�GLVWULEXWLRQ"�,V�WKH�ILQDQFLDO�LPSDFW�IURP�WKH�&RURQDYLUXV�
RXWEUHDN�HQRXJK�WR�TXDOLI\"�

:KHWKHU�DQ�LQGLYLGXDO�TXDOLILHV�WR�WDNH�D�KDUGVKLS�GLVWULEXWLRQ�LV�JRLQJ�WR�EH�EDVHG�RQ�WKH�UHWLUHPHQW�SODQ�
GRFXPHQWV�ZKDW�WKH�SODQ�VSRQVRU�DOORZV��7KH�KDUGVKLS�GLVWULEXWLRQ�UXOHV�KDYH�EHHQ�H[SDQGHG�LQ�UHFHQW�\HDUV��EXW�
XOWLPDWHO\��WKH�SODQ�GRFXPHQW�LV�VWLOO�JRLQJ�WR�FRQWURO��6R��\RX�QHHG�WR�ORRN�DW�WKH�GRFXPHQW�LQ�DGGLWLRQ�WR�ZKDW�
WKH�UXOHV�DOORZ��

�� 'RHV�DQ\WKLQJ�LQ�WKH�QHZ�ODZV�FKDQJH�WKH�DELOLW\�WR�WDNH�UHWLUHPHQW�SODQ�GLVWULEXWLRQV�RU�ORDQV"��

7KHUH�LV�QRWKLQJ�WR�WKDW�HIIHFW�LQ�WKH�))&5$��KRZHYHU��WKH�PRVW�UHFHQWO\�SXEOLVKHG�GUDIWV�RI�WKH�3KDVH���
%LOO�LQFOXGH�SURYLVLRQV�WKDW�ZRXOG�DOORZ�IRU�WKH�ZLWKGUDZDO�RI�XS�WR����������IURP�UHWLUHPHQW�DFFRXQWV�ZLWKRXW�
WKH�LPSRVLWLRQ�RI�WKH�����SHQDOW\�IRU�&RURQDYLUXV�UHODWHG�UHDVRQV�ZLWKRXW�WKH�QHHG�WR�RWKHUZLVH�TXDOLI\�XQGHU�WKH�
H[LVWLQJ�KDUGVKLS�ZLWKGUDZDO�UXOHV��:H�ZLOO�VHH�ZKHWKHU�WKHVH�SURYLVLRQV�UHPDLQ�LQ�WKH�ILQDO�YHUVLRQ��
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�� &DQ�HPSOR\HUV�FKDQJH�WKHLU�����N��PDWFK�GXULQJ�WKLV�WLPH"�

*HQHUDOO\��\HV��EXW�RQO\�SURVSHFWLYHO\��DQG�LW�PD\�GHSHQG�RQ�WKH�W\SH�RI�SODQ�\RX�KDYH�DQG�WKH�SURYLVLRQV�
LQ�\RXU�SODQ��)RU�H[DPSOH��LI�\RX�KDYH�D�VDIH�KDUERU�SODQ��WKLV�ZLOO�OLPLW�\RXU�DELOLW\�WR�PDNH�VRPH�PLG�\HDU�SODQ�
FKDQJHV��6RPH�PLG�\HDU�FKDQJHV�PD\�EH�OLPLWHG�E\�WKH�DQWL�FXWEDFN�UXOHV��2WKHUV�PD\�EH�DOORZHG�EXW�ZLOO�FDXVH�
WKH�SODQ�WR�ORVH�LWV�VDIH�KDUERU�VWDWXV��

�� 'R�WKH�����N��KDUGVKLS�GLVWULEXWLRQ�UXOHV�DOVR�DSSO\�WR�����E��SODQV�DQG�,5$V"�

7KH� VDPH�JHQHUDO� UXOHV� DSSO\� WR� ����E�� SODQV�� ,5$V� DUH� VXEMHFW� WR�PRUH� OLPLWHG� KDUGVKLS� GLVWULEXWLRQV�
RQO\� IRU� VSHFLILF� LWHPV� OLNH� FHUWDLQ� KHDOWKFDUH� H[SHQVHV�� KLJKHU� HGXFDWLRQ� H[SHQVHV�� DQG� ILUVW�WLPH� KRPHEX\HU�
H[SHQVHV��

�� 0RVW� SODQV� SURYLGH�� DQG�PRVW� UHFRUGNHHSHUV� RQO\� DOORZ�� ORDQ� UHSD\PHQWV� IURP�SD\UROO� GHGXFWLRQV��
+RZ�GR�ZH�KDQGOH�ORDQ�UHSD\PHQWV�IRU�HPSOR\HHV�ZKR�DUH�IXUORXJKHG�DQG�WHPSRUDULO\�QRW�UHFHLYLQJ�
SD\FKHFNV"�

8QIRUWXQDWHO\��WKHUH�LV�QRW�D�JRRG�DQVZHU�WR�WKLV�SUREOHP��7KH�UHWLUHPHQW�SODQ�UXOHV�JHQHUDOO\�UHTXLUH�WKDW�
SODQ� ORDQV� EH� UHSDLG� RQ� D� UHJXODU� EDVLV� �DW� OHDVW� TXDUWHUO\��� DQG� LW� VHHPV� WKDW� WKH� RQO\�ZD\� WR� GR� WKLV� IURP� DQ�
DGPLQLVWUDWLYH� SHUVSHFWLYH� LV� WKURXJK� SUH�WD[� SD\UROO� GHGXFWLRQV�� <RX� PD\� QHHG� WR� ZRUN� ZLWK� \RXU� SODQ¶V�
UHFRUGNHHSHU� WR� WU\� WR� ILQG�DQ� DGPLQLVWUDWLYH� VROXWLRQ��1RQHWKHOHVV�� XQGHU� WKH�3KDVH��� ODZ�� WKHUH�ZLOO� OLNHO\�EH�
VRPH� UHOLHI� LQ� WKH� IRUP� RI� DOORZLQJ� FXUUHQW� GLVWULEXWLRQV� DQG� SODQ� ORDQV�ZLWKRXW� SHQDOW\� RU� QRUPDO� UHSD\PHQW�
UHTXLUHPHQWV��

9,,� $'',7,21$/�48(67,216�

�� :KDW�LV�WKH�GLIIHUHQFH�EHWZHHQ�OD\RII�DQG�IXUORXJK"��

7KHUH�LV�QR�OHJDO�GLIIHUHQFH�EHWZHHQ�WKH�WHUPV��+RZHYHU��D�IXUORXJK�JHQHUDOO\�LPSOLHV�WKDW�WKHUH�LV�VLPSO\�
D�PDQGDWRU\�� WHPSRUDU\��XQSDLG� OHDYH��ZKLOH�D� OD\RII� LPSOLHV�WKDW�WKHUH� LV�D� IXOO�VHSDUDWLRQ�RI�HPSOR\PHQW��)RU�
OHJDO� SXUSRVHV�� ZKHWKHU� VRPHRQH¶V� HPSOR\PHQW� KDV� WHUPLQDWHG�� KRZHYHU�� ZLOO� GHSHQG� XSRQ� WKH� VLWXDWLRQ��
LQFOXGLQJ� IRU� ZKDW� SXUSRVH� \RX� DUH� PDNLQJ� WKH� GHWHUPLQDWLRQ�� )RU� H[DPSOH�� WKH� UXOHV� PD\� GLIIHU� DV� WR� ZKDW�
FRQVWLWXWHV� WHUPLQDWLRQ� RI� HPSOR\PHQW� IRU� SXUSRVHV� RI� KHDOWK� DQG�ZHOIDUH� SODQ� ULJKWV� YV�� VWDWH� XQHPSOR\PHQW�
HOLJLELOLW\��

�� 'RHV�DQ�HPSOR\HU�QHHG�WR�JLYH�QRWLFH�WR�HPSOR\HHV�IRU�372�SROLF\�FKDQJHV"��

6WDWH�ODZ�LV�ZLGH�DQG�YDULHG�RQ�WKLV�LVVXH�EHFDXVH�372�LV�WUHDWHG�DV�D�YHVWHG�ULJKW�WR�FRPSHQVDWLRQ�XQGHU�
PDQ\�VWDWH�ODZV��:H�ZRXOG�HQFRXUDJH�\RX�WR�ZRUN�ZLWK�HPSOR\PHQW�FRXQVHO�LQ�\RXU�VWDWH�EHIRUH�LPSOHPHQWLQJ�
VXFK�D�FKDQJH��

�� ,I�HPSOR\HHV�JR�RQ�&2%5$��DQG�LI�ZH�UHKLUH�WKHP�EDFN��ZLOO�WKH\�EH�VXEMHFW�WR�D�QHZ�ZDLWLQJ�SHULRG�
WR�EH�HOLJLEOH�IRU�EHQHILWV"�

:DLWLQJ�SHULRGV�ZRXOG�EH�ZDLYHG�LI�WKH�HPSOR\HHV�ZHUH�RQ�)0/$�RU�RWKHU�SURWHFWHG�OHDYH��2WKHUZLVH��
ZKHWKHU� WKH� UHKLUHG� HPSOR\HHV� DUH� VXEMHFW� WR� D� QHZ� ZDLWLQJ� SHULRG� ZRXOG� EH� GHWHUPLQHG� XQGHU� \RXU� SODQ�
GRFXPHQWV��



3DJH����RI���

�� $UH�WKHUH�ZRUNSODFH�FOHDQLQJ�VWDQGDUGV�ZH�VKRXOG�IROORZ�LI�DQ�HPSOR\HH�WHVWV�SRVLWLYH�IRU�&29,'���"�

)RU�ZRUNSODFH�FOHDQLQJ�VWDQGDUGV��ZH�UHFRPPHQG�FRQVXOWLQJ�\RXU�ORFDO�HQYLURQPHQWDO�VHUYLFHV�SURYLGHU���
:H�KDYH�IRXQG�WKHP�WR�EH�ZRUNLQJ�DFWLYHO\�WR�GHYHORS�LQGXVWU\�VWDQGDUG�FOHDQLQJ�WHFKQLTXHV���7KH�&'&�DOVR�KDV�
SURYLGHG� FOHDQLQJ� UHFRPPHQGDWLRQV� RQ� WKHLU� ZHEVLWH�� &'&� (QYLURQPHQWDO� &OHDQLQJ� DQG� 'LVLQIHFWLQJ�
5HFRPPHQGDWLRQ��

�� 'R�ZH�QHHG�DQ�HPSOR\HU�UHVSRQVH�SODQ"��

7KHUH�LV�QR�UHTXLUHPHQW�XQGHU�DQ\�DSSOLFDEOH�ODZ�WR�KDYH�VXFK�D�SODQ��:H�UHFRPPHQG�LW�WR�HVWDEOLVK�WKDW�
\RX�DFW�SUXGHQWO\�LQ�WKH�IDFH�RI�WKHVH�WKUHDWV�DQG�FRPSO\�ZLWK�WKH�JHQHUDOL]HG�REOLJDWLRQ�WR�SURYLGH�D�VDIH�ZRUN�
HQYLURQPHQW��

�� :LOO� DQ� HPSOR\HH� ZKR� DOOHJHV� WR� KDYH� FRQWUDFWHG� &29,'���� DW� ZRUN� EH� HOLJLEOH� IRU� ZRUNHUV¶�
FRPSHQVDWLRQ"�

:RUNHUV
�FRPSHQVDWLRQ�LQVXUDQFH�JHQHUDOO\�GRHV�QRW�FRYHU�DQ�HPSOR\HH�ZKR�FRQWUDFWV�D�YLUXV��&DUULHUV�
KDYH�PDGH�VRPH�H[FHSWLRQV�IRU�KHDOWKFDUH�ZRUNHUV�ZKR�FRQWUDFW�D�YLUXV�ZKHUH�WKH�RFFXUUHQFH�DURVH�RXW�RI�DQG�
RFFXUUHG�LQ�WKH�FRXUVH�RI�HPSOR\PHQW��EXW�WKHVH�H[FHSWLRQV�DUH�UDUH��

�� +RZ�GR�ZH�ILQG�RXW�LI�RXU�EXVLQHVV�LV�DQ�HVVHQWLDO�VHUYLFH"�

<RX� VKRXOG� VWDUW� E\� UHDGLQJ� RI� WKH� VWDWH�ORFDO� JRYHUQPHQWDO� RUGHU� OLPLWLQJ� HVVHQWLDO� VHUYLFHV� �EHFDXVH�
GLIIHUHQW�RUGHUV� DUH�GHILQLQJ� HVVHQWLDO� VHUYLFHV�GLIIHUHQWO\���+RZHYHU��ZH�FHUWDLQO\� WKLQN�\RX�ZDQW� WR� DUP�\RXU�
SHRSOH�ZLWK�VRPHWKLQJ�LQ�ZULWLQJ�WKDW�HVWDEOLVKHV�WKHLU��HVVHQWLDO�ZRUN��LI�\RX�KDYH�WKHP�RXW�LQ�WKH�PLGVW�RI�DQ�
RUGHU� WR� VKHOWHU� LQ� SODFH��0D\QDUG� &RRSHU� LV� FXUUHQWO\�ZRUNLQJ�ZLWK� D� QXPEHU� RI� FOLHQWV� WR� DGGUHVV� WKLV� YHU\�
TXHVWLRQ��)RU�WKRVH�RSHUDWLQJ�LQ�DUHDV�VXEMHFW�WR�VKHOWHU�LQ�SODFH�RUGHUV��ZH�UHFRPPHQG�ZRUNLQJ�ZLWK�FRXQVHO�WR�
GHWHUPLQH�DQG�RU�HVWDEOLVK�D�UHDVRQDEOH�SRVLWLRQ�IRU�ZKHWKHU�\RXU�EXVLQHVV�FRQVWLWXWHV�DQ�HVVHQWLDO�VHUYLFH�WR�EH�
DEOH�WR�FRQWLQXH�WR�RSHUDWH�LQ�VRPH�FDSDFLW\��

�� &DQ�ZH�VWLOO�DVN�HPSOR\HHV�WR�SD\�WKHLU�EHQHILW�SUHPLXPV�ZKLOH�RQ�XQSDLG�OHDYH"�

*HQHUDOO\�� \HV�� <RXU� FDIHWHULD� SODQ� GRFXPHQW� ZLOO� W\SLFDOO\� SURYLGH� WKH� RSWLRQV� WKDW� DUH� DYDLODEOH� IRU�
HPSOR\HHV� WR� SD\� SUHPLXPV� DQG� RWKHU� EHQHILW� FRVWV� GXULQJ� SDLG� RU� XQSDLG� OHDYH�� ,Q� PDQ\� FDVHV�� WKH� SODQ�
GRFXPHQW�PD\� OHDYH� LW� XS� WR� WKH�GLVFUHWLRQ�RI� WKH� DGPLQLVWUDWRU��<RX�ZLOO�� KRZHYHU��ZDQW� WR�FRQVLGHU�KRZ� WKH�
FRQWLQXHG�SUHPLXP�SD\PHQWV�ZLOO�ZRUN�DGPLQLVWUDWLYHO\�IRU�HPSOR\HHV�ZKR�QRUPDOO\�SD\�SUHPLXPV�WKURXJK�SUH�
WD[�SD\UROO�GHGXFWLRQV�ZKHQ�WKH\�DUH�QR�ORQJHU�UHFHLYLQJ�D�SD\FKHFN��

7KLV�&OLHQW�$OHUW�LV�IRU�LQIRUPDWLRQ�SXUSRVHV�RQO\�DQG�VKRXOG�QRW�EH�FRQVWUXHG�DV�OHJDO�DGYLFH��
7KH�LQIRUPDWLRQ�LQ�WKLV�&OLHQW�$OHUW�LV�QRW�LQWHQGHG�WR�FUHDWH�DQG�GRHV�QRW�FUHDWH�DQ�DWWRUQH\�FOLHQW�UHODWLRQVKLS�


